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ADDRESS OF THE CHAIRMAN OF THE MANAGEMENT BOARD

OF THE JSC “KREDYT BANK (UKRAINE)”

Dear Shareholders, Clients and Partners,

It is my honour to present you the report on results of the activities carried by the
Bank in 2001.

The recent year was an important stage both for Ukraine and the JSC “West Ukrainian
Commercial Bank” in the progress towards improving the banking system of Ukraine.

The considerable steps were taken to enhance the co-operation with the long-term
investors such as the European Bank for Reconstruction and Development, the Polish
financial group headed by the KREDYT BANK S.A., which is part of the international
banking grouping led by KBC Bank N.V. (Belgium). During the years 1999-2001 the Kredyt
Bank Group has invested into WUCB to an amount of UAH 95,677 million (or EUR 21,257
million). In accordance with the results of the 15® share issue the paid-in authorised capital
of the Bank reached UAH 143,549 million, which enabled WUCB to be ranked, in terms of
the authorised capital, among the Ukraine’s top five banking institutions.

A logical step in maintaining our co-operation was the decision of the General Meetings
to change in 2002 the Bank’s name into the JSC “Kredyt Bank (Ukraine)”. Such a name
change emphasised the outcome of specific actions aimed at establishing in Ukraine of a
European type modern bank. The new name will enable the Bank to increase its reputation
as in Europe the KREDYT BANK S.A. is known as a large and reliable banking institution.
The representation in Ukraine of such Europe-known brand will provide the customers
with additional opportunities for enhancing their businesses.

Competing for the new customer the Bank continued to be active in extending and
improving the range of financial services, establishing the long-term and mutually profitable
business relations, implementation of the European quality standards for customer services,
and new banking technologies, as well as in expanding its own branch network. Throughout
2001 a substantial share of funds was invested into purchasing, reconstruction and
modernisation of the Bank’s premises, providing its branches with modern equipment and
computer hardware. It allowed applying the most advanced schemes and methods of servicing.
For the accounting year the Bank has opened two branches in Donetsk and Dnipropetrovsk
and six off-balance operational units in Lviv, Rivne, Uzhorod, Yavoriv, Kamianets-Podilskyi,
Sevastopol. Currently, the Bank’s network comprises 18 branches and 25 operational units.
Establishment of the new banking units helps the Bank to get closer to the customers.

The Bank continues to promote itself as the dynamically growing structure, which
expands its financial activity and at the same time remains safe, reliable, transparent
financial institution. The Bank enjoys high confidence of its customers and partners,
carries out activities in compliance with the current legislation and supports the economic

development of Ukraine.
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3BEPHEHHSA FONOBU NPABJIIHHS
AT “KPEQUT BAHK (YKPAIHA)

[ITaxoBHi akmioHepH, KJIi€HTH i MapTHEPH!

Mato uects mpencraButu Bam 3BiT mpo mizcymku poboru Barky y 2001 porri.

Pixk, 1o MunyB, cTaB py0i:KHIM K [JI HAIIOl 1ep:KaBu, Tak i mia AT “3axigHo-Yrpain-
cokuii Komeprrifiamii Bank” B #0ro MOCTYII Ha MIIAXY BIOCKOHAJIEHHA OaHKiBCHKOI cuCTe-
Mu YKpaiHu.

Byao 3pobsero Baromi Kpoku 10 MOTIu0IeHHS CIOiBIpaIli i3 cTpaTeriunuMu iHBec-
ropamu: €BpomneiicbkuM Bankom Pekorerpykiii i Po3BUTKY, 0MBbCHKOI0 (hiHAHCOBOIO
rpynoio Ha uos1i 3 KREDYT BANK S.A., fka BXoauTh y MiKHApoaHe OaHKiBChKE 00’€]-
HaHHA, A1poM AKOi € Oembrificbkuit 6ank KBC N.V. B 1999-2001 poxax I'pymoio Kpe-
nut Bauky snificueni inBectunii B AT “3VKB” na saranbuy cymy 95,677 MaH. rpH.
(abo 21,257 maH. €Bpo), i 3a pesyabratamu XV emicii akmiit coaueHuit cTraTyTHUM
Kamitan Bauky gocar 143,549 muH. TpH., 10 JO3BOJIUIO HAM YBifiTH B I’ ATipKY HAali-
0inbImuX BiTUMBHAHUX OAHKIBCHKMX YCTAHOB 32 BEJIMYMHOI CTATYTHOTO (DOHAY.

JloriYHUM KPOKOM IOJAJIBINOI CIiBIpaIli € pillleHHs 3araJbHUX 300piB aKIioHEPiB
upo 3miny y 2002 pori nHassu Bauky Ha AT “Kpegur Bauk (Ykpaina)”. 3mina HasBu
IiIKPECITIOE Pe3yIbTaT KOHKPETHUX Jill, CIPAMOBAHMX HA CTBOPEHHS B YKPaiHi CyUacHO-
ro Bauky eBponeiicbkoro Tumy. HoBa HagBa 1ofacTb HaM BaroMOro aBTOPUTETY, OCKIIBKY
B EBpori KREDYT BANK S.A. Bifomuii sk HafiiiHa, BeJiuKa OaHKiBCbKA yCTaHOBA, i Ipej-
cTaBJIeHHA B YKpaiHi 1boro Bizomoro B €Bpormi OpeHy mpuHece JOAATKOBI MOXKJIUBOCTI
I KJIiE€HTiB B pO3ropTaHHi ix OisHecy.

B ymoBax KOHKYpPeHTHOI 00poTHOH 3a KiieHTa BaHk Hama i aKTMBHO PO3IIUPIOBAB i
BIIOCKOHAJIIOBAB CIIEKTD (DiHAHCOBUX MOCJIYT, HAJMATOAKYBAB JOBIOCTPOKOBi, B3AEMOBUTI[HI
IiTOBi BiTHOCHHY, BIPOBA/I?KYBAB €BPOIEHCHKI CTaHAAPTH AKOCTI 00CIYTOBYBAaHHS KJIi€HTIB,
HOBi OaHKiBCHKI TexHOIOTT, po30ynoByBaB (iniiiny mepe:xky. IIporarom 2001 poxy 6yJio
CIIPAMOBAHO YMMAJIO KOIITiB Ha MpUA0aHHS, PEKOHCTPYKILiI0 i MOepHisaIiio odicHuX
IpUMilleHb, 3a0e3nedeH s (Qimiii cydacHuM 00IafHAHHAM, KOMII IOTEPHOI0 TeXHIKOI0, SKa
0 103BOJIMJIA 3ATIPOBAIMKYBATH HalepeaoBimIi ¢opmMu i MeToau obcayroByBanusa. Mumy-
JIOTO POKY MM Bigkpuiu 6 GesbamaHcoBUX Binminens y JIbBoBi, PiBHoMy, Yikroposi, SIBo-
posi, Kam’ aumi-Tloginmsceromy, Ceacromoui ta 2 dinii y [fonensky i JHITPOIeTpOBCHKY.
Croromui Mepeska Hamoro Banky Hapaxosye 18 diniit i 25 Bigminens. Binkpusatoun HOBi
0aHKiBCHKI migposainu, Mu cTaeMo OuKYe [0 HAITKX KJII€HTIiB.

Bank i Hagani migrpumye pemyTartito (piHaHCOBOI CTPYKTYPH, AKA TMHAMIYHO PO3-
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BUBAETHCS, POSIIMPIOE YHiBEPCATbHICTE (iHAHCOBOI AifabHOCTI, 30epiratoun iMimx Ges-
IeYHO1, HalifHOI, MPo30poi (hiHAHCOBOI iIHCTUTYIII, ITT0 KOPUCTYETHCA JOBIPOIO KIIIEHTIB i
IIapTHEPiB, 3MiMCHIOE AiAMbHICTD 3TiIHO 3 YNHHUM 3aKOHOJABCTBOM, IiATPUMY€E eKOHOMIU-

HUI PO3BUTOK JIEPKABH.
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Throughout 2001 the main direction of the Bank’s operation were: SME lending, servicing
export-import transactions, securities transactions, expansion of the deposit and credit bases,
introduction of the most recent technologies and products such as payment cards, consumer
credits, fast money transfers.

A prudent and target-oriented policy pursued by the investors, the Bank’s management
and the employees ensures good incentives for active co-operation with Ukrainian and foreign
business operators and raise confidence in WUCB. Thus, the Bank gained high growth rates
out of the range of its performance indices.

For the accounting year the total assets doubled and as of the end of 2002 amounted to
UAH 642.821 million; the registered authorised capital — UAH 75.087 million, the credit
and investment portfolio — UAH 452.716 million, current accounts of clients — UAH 90.566
million; and term deposits — UAH 326.846 million.

The bank has been successfully implementing the strategy of co-operation with the banks
of industrially developed countries, widely known in the business world such as: National
Westminster Bank (UK), Canadian Imperial Bank of Commerce (Canada), Kredyt Bank S.A.
(Poland), Bank of New York (USA), CSOB (Czech Republic). Also, it maintained and developed
contacts with the banks from CIS countries.

The past year 2001 became famous for the Bank due to the numerous awards. At the
regional contest “The City Face-2001” WUCB received a special nominal reward “Galician
Perspective”. In the nomination “The Best Bank-2001” the Bank was awarded with diploma
“The Bank of the Year” for its conscientious work for the benefit of the Lviv City. According
to the result of 2001, the municipality of Lviv awarded the Bank with Gratitude and a Medal
for its contribution to the erection of the Monument to the King Danylo Halytsky in Lviv. In
the accounting year the Kredyt Bank S.A. and WUCB for the second time became the winners
of the competition “Investor of the Year 2001” in the nomination "For mobilisation of the
largest bank’s investment into the banking system and for the active investment performance

in Ukraine”.

Dear Clients, Partners and Friends!

Summing up, I think that the results achieved by WUCB in 2001 became the next stage
in the realisation of the strategy, adopted by the shareholders and the Management Board.
The rightfulness of this strategy and the expediency of its continuation in 2002 were confirmed
once again.

I am sure that all our achievements and big potential of WUCB, “Kredyt Bank (Ukraine)”
since 2002, will make strong foundation for the future growth of the Bank and for its enhancement

as a modern and stable financial institution, is open to co-operation.

We wish you good health and fulfilment of all your intentigns!

Chairman of the Management Board @, =
JSC “Kredyt Bank (Ukraine)” (:{___J 7’ Stepan Kubiv
-
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Maricrpanpaumu HampsaMkamu po3BuTKy AT “3YKB” y 2001 pori Oysiu: akTUBHICTS OlIe-
pariit 3 KpefUTyBaHHA MAJIOTO Ta CePeIHBOro 0i3Hecy, 00CIYTOBYBAHHSA €KCIOPTHO-IMIOPT-
HUX Ollepalliil, oneparii 3 IiHHUMY manepaMu, HapOIEHHS JeMO3UTHUX Ta KPEIUTHHUX pe-
CypciB, BIPOBAMKEHHA HOBUX TEXHOJIOTiH i MPOAYKTiB, TAKUX AK MJIATIMKHI KAPTKH, CIIOKUBYI
KpeIuTH, MBUIKI IepeKasy TPOIIei.

BuBa:keHa Ta misecpsaMoBaHa MOJIiTHKA iHBECTOPiB, KEPiBHUX OPraHiB Ta KOJMEKTUBY BaH-
Ky CTBOPIOIOTH 00pi MOTHBAIII 10 aKTUBHOI cmiBIpani 3 yKpaiHCbKMMU Ta 3aKOPAOHHAMU
TiIIpHEMHUIBKUMY CTPYKTypaMu, 3pocrarud noBipu 1o AT “3YKB”. 3okpema, mocaruyTi
BHUCOKi TeMIT! PO3BUTKY 3 IIiJI01 HU3KY MOKA3HUKIB HifabHOCTI BaHKy.

Bauiora Oanancy 3a MuHyIuii pik 30iabmmmaaca y 2 pasu i Ha Kinens 2001 poky cTaHOBIIA
642,821 MJH. TPH., 3apeecTpoBaHuit craryTHU# Gorg — 75,087 MJIH. I'DH., KPeIUTHO-iHBECTH-
ittauit moprdens — 452,716 MIH. TPH., TOTOUH] paxXyHKY KJIieHTiB — 90,566 MIH. TpH., CTPO-
KOBi nemo3uTy — 326,846 MuH. rpH.

Bank ycminzo peanizoByBaB cTpaTeriio cmiBmpani 3 0aHKaM¥u PO3BUHYTUX KpaiH - Bifo-
MHUMH Y IiT0BOMY CBiTi 0aHKiBChKMMHU CTPYKTypaMu, TakuMu, Ak National Westminster
Bank (Bemuko6puranis), Canadian Imperial Bank of Commerce (Kanaga), Kredyt Bank S.A.
(ITomsmra), Bank of New York (CIITA), CSOB (Yexis), a Tako:x po3BUBaB CIIiBIpaIio 3 6aHKa-
mu kpain CHII.

Mumnymoro poxy poboty Banky 0y.10 BigsHaueHo uncjIeHHEMY Haropojamu. Ha perionais-
HOMY KOoHKypci “O6amuus micra — 2001” AT “3VKB” 3100yTo cenianbay iMeHHY Bif3HAKY
“Tanuubka mepcuexkTuBa”. Y Hominanii “Kpamuit 6auk - 2001” AT “3YKB” naropogxeHo
numiomoM “BanK pory” 3a cyMmIiHHY mpaifio Ha 6;1aro micra JIbBoBa. 3a migzcymramu 2001
pory Mepieto JIbBoBa Bank HaropomxeHno Ilogakoi Ta MegasIio 3a y4acThb y CIOPYAMKeHH]
nam’atauka Kopoaiwo Hanuny Tanunskomy y M. JIsBoBi. B 2001 pomi Bapyre
KREDYT BANK S.A. ta AT “3YKB” Buiimiu nepemoiiamu KoHKypcey “IaBectop pory 2001”
y HoMiHaIii “3a sanyueHHA Hai0iabII0] iHBeCTHIN] V¥ 0aHKIBCHKY CHCTEMY Ta aKTHBHY iHBEC-

TULIAHY TiAIbHICTD B YKpaini”.

[MTanoBHi Apys3i,
HiZICYyMOBYIOUM MUHYJINI PiK, JyMaio, I0 CJIif OIiHuTY pe3ybTatu, 3400yTi AT “3axigHo-
Yxkpaincskuit Komepuiziauit Bank” y 2001 pori, Sk ueprosuii eTam B peanisarii cTparerii,
npuiHATOI aKImionepamu Ta Ilpasninaam Bauky, SK miaTBepAKeHHA IPABUIBHOCTI Ta JOIiJTh-
HocTi ii mpogoB:kenHA Ha 2002 pik.
[lepexonanwuii, mo yci Hami pocarHeHHd Ta Beaukuil moreHmian AT “3VKB”, a 3
2002 pory — AT “Kpenur Bauk (Ykpaiza)”, € 100p00 0CHOBOIO IJ Maii0yTHHOT'O POCTY Ta

3MinHeHHA BaHKY fK cyuacHoi, cTabinbHOI i BigkpuToi 10 cmiBmpari giHancoBoi ycTaHOBH.

Bamxaemo ycim Bam f06poro 31opoB’s Ta HaTXHeHHA y peasjsanii Hamipis!

T'ososa IlpaBinaa {ﬁé‘ f
AT “Kpenur Bank (Vkpaina)” A 7’ Crenan Ky6is



A STEP FROM THE JSC “WUCB” TO THE “KREDYT BANK (UKRAINE)”
OPENS A NEW STAGE IN GLOBALISING THE BANKING CAPITAL

The co-operation between WUCB and the major shareholders of the Bank such as Kredyt Bank S.A.
and EBRD always played a crucial role in implementing the strategic plans of the Bank‘s development.

Throughout 1999-2001 the Kredyt Bank group has invested to the total amount of
UAH 95.677 million (or EUR 21.257 million); EBRD to the amount of UAH 40.551 million (or
EUR 8.418 million), respectively. All this allowed WUCB to place itself among the top 5 domestic banks
by the amount of paid-in authorised capital. This is particularly important in the context of capital
increase, which becomes obvious in the banking sector of Ukraine.

The foreign investments has ensured not only reliable and stable growth of the Bank but opened the
path to co-operation with leading European banking structures, created new opportunities for extension
the range of the financial operations. The investments opened access to financial resources, experience
and technologies of European banks and strengthened the Bank’s standing in the Ukrainian and global
financial markets.

Due to the Bank’s main strategic shareholder, the Polish group Kredyt Bank S.A., the West Ukrainian
Commercial Bank has become a part of the world wide multinational financial structure. It integrates
powerful banking institutions of Belgium, Italy, Portugal, headed by the KBC Bank N.V. (with a turnover
exceeding USD 60 billion and a well-established branch network in Europe and America) reflecting a
unique standing among the banks of Ukraine.

The end of 2001 was marked by a new phase in the Bank development: on 26 October 2001, an
Extraordinary General Meeting approved an increase in the authorised capital of up to UAH 143.5 million
and the change of the Bank’s name into the JSC*KredytBank(Ukraine)”. It witnessed its joining the
international banking grouping as a global financial market participant.

The name change into the JSC*“KredytBank(Ukraine)” reflected another regular step in the Bank’s
development - its transformation it into a European financial institution with comprehensive banking
technologies and guarantee of protection and stability for the clients.

In 2001 the Bank gained good positions in the rate of development and has been intensifying its
activity on a systematic basis. A deep confidence is being placed to it by its clients and partners both in
Ukraine and abroad and it gives all grounds for strengthening the image of the JSC“KredytBank
(Ukraine)” as a modern, reliable and dynamically growing Bank.
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BIO AT “3YKB” 10 AT “KPEOUT BAHK (YKPAIHA)-
HOBI PYBEXI TMOBANI3ALII BAHKIBCbKOIO KAMITAIY

Croisnpang AT “3VKB” 3 romosuumu akmionepamu baaky — KREDYT BANK S.A. tra €EBPP 6yua i
3aJIMIIAeThCA BUBHAUAJHHIM MOMEHTOM B peasisalii cTpaTeriyHUX IJIaHiB pO3BUTKY DaHKYy.

[Iporsarom 1999-2001pp. rpymnoto Kpexut Barky 3aificHeHo inBecTuIii Ha 3araibHy cymy 95,677 MiH.
rpH. (abo 21,257 muH. €8po) i €Bpomeiickkum Barkom Pekonctpykii Ta Possutky Ha cymy 40,551 MutH. rpH.

(abo 8,418 muH. €Bpo), mo A03B0MI0 AT “3YKB” yBifiTu B I’ ATipKY Kpamux BiTUM3HAHUX 0aHKIB 3a
BEJIMYMHOIO CILIAUEHOTO CTaTYTHOTO Katmitany. Ile 0co6mBo BasKJIMBO B KOHTEKCTI TEH/EHITIT HAPOIIYBAHHS
Kamitasis, AKa cmocTepiracThes B 0aHKiBCHKOMY CEKTODi Y KpaiHu.

[Ho3eMHi iHBecTHITIT 3a0e3meuny He JUIIe HANIHHICTD Ta cTa0iNbHICT PO3BUTKY BaHKY, aje i mpo-
KJIAJIM IILJIAX [0 CIIBIPAIi 3 MPOBiIHNMY €BPONEACHKIMY 0aHKiBCHKUME CTPYKTYPAaMU, CTBOPUJIY MOK-
JIUBiCThH POSIMUPUTH CIEKTD (DiHAHCOBUX OIepamniit, BITKPUIX NOCTYI 10 (hiHAHCOBUX PECypCiB, ZOCBiAY i
TEXHOJIOTIil €BPOTIEHChKIX OAHKIB Ta J0AATKOBO 3MiIlHIIY I03UITii BaHKY Ha YKPAiHCHKOMY Ta CBITOBOMY
(hiHAHCOBOMY PHHKAX.

3aBIAKY rOJOBHOMY cTpaTeriusomy akmionepy Banky — moabscbkiii rpyni KREDYT BANK S.A.,
3axiguo Yrpaincekuit Komepnifiauit BaHk cTaB yacTMHOI MiMKHAPOAHOI TpaHCHAIIOHAIBHOI (DiHaHCOBOI
CTPYKTYPH, AKAa 00’ €IHY€E MOTYKHi OaHKiBCBbKI yeranoBu Benbrii, Itanii, Ilopryramnii, Ha goui 3 mpo-
Biguum KBC Bank N. V. (3 o6oporom mouan 60 mapx. mox. CIIIA rta 3 mepexero dinii 8 €spomi i
Awepumi), ynm 3100yB yHiKaJIbHE cTaHOBHIIE cepel 0aHKiB YKpaiHu.

3asepmenna 2001 poxy o3HaMeHOBaHe HOBUM eTamoM po3BUTKY Bauky: 26 :xosTHA 2001 p. mosauep-
roBi 300pu akmioHepis saTBepAuIH 30ibIeHHA CTaTyTHOrO Kamitaxy 1o 143,5 MuH. TpH. Ta 3MiHy Ha3BU
Banky Ha AT“Kpeaurbank(Yxpaina)”, mo 3acBigumio #0oro BXoJKeHHA Y MiKHapoAHe OaHKiBChKE
00’eTHAHHSA IK YIaCHUKA CBITOBOTO (DiHAHCOBOTO PHHKY.

3uina Haseu Ha AT“Kpenurbank(Yxpaina)” crana BizodpaskeHHIM 4eproBOro eTamy po3BuTKy Bam-
KY: [IEPETBOPEHHA HOT0 Ha €BPONEHCHKY (hiHAHCOBY iHCTUTYIIIIO 3 IepefoBUMY 0aHKiBCHKMME T€XHOJIOTi-
MM, TAPAHTIAMY 3aXUITEHHOCTI Ta CTa0iIBHOCTI /1A KJIi€HTIB.

¥ 2001 pori Bauk 10cATHYB OIHUX 3 KPAIIUX Y CBOIH AisMIbHOCTI TEMIIiB PO3BUTKY, IO IiATBEPIKYE
cCUCTeMaTUYHe 3POCTaHHA aKTUBHOCTI BaHKY, BUCOKY JOBipY KJIi€HTIB Ta mapTHEPiB B YKpaiHi i 3a ii Me-
JKaMU Ta CTBOPIOE Bei migcrasu s yreepmxkenad iMimry AT“Kpeaurbank(Ykpaina)” ax cyuacHoro,
HaAifHOTO 1 fuHaMiuHOTO BaHKy.



GOVERNING BODIES OF THE BANK

MANAGEMENT BOARD OF THE BANK

Stepan Kubiv
Chairman

Vitaliy Lomakovych
eputy Chairman

Alojzy-Zbystaw Lastowski
eputy Chairman

Jerzy Wladistaw Hawajski

eputy Chairman

Roman Oleynyuk
eputy Chairman

TarasKhoma

eputy Chairman,
ChiefAccountant

MEMBERS OF THE SUPERVISORY COUNCIL

Marek Krolak - Chairman of the Supervisory Council
Malgor zata Rosiecka - Member of the Supervisory Council
Ewa Chojecka - Member of the Supervisory Council
TanyaOkolieBourbak - Member of the Supervisory Council
Oleksandr Krush - Member of the Supervisory Council

Changesinthecompositionofthe
ManagementBoardover2001

August 2001

Pursuant to the decision of the Supervisory Council
Mr. Roman Oleinyuk has been elected to the Management
Board membership and approved as a Deputy Chairman.
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KEPIBHWUW CKNAL EAHKY

YNEHWUNPABNIHHA

CrenanlBanosnu Ky6iB
T'onoeallpasninna

BiraumiiiA anaciitouu JJomaxoBuy
sacmynnuxl'onoseullpaéninna

Anoiizu-36ucaas JlacToBcki
3acmynnuxlonoseullpaéninna

C:xuBaagucaasl'aBaiicki
3acmynnuklonoeullpasninna

PomanCBcraxonuQeiiHIOR
s3acmynnuxlonosullpasninna
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TapacMuxaiitosuu Xoma
sacmynnuxlonosullpaéninna,
20n06HULbYx2anmep

YNEHU CNOCTEPEXXHOIPAOU

Mapex Kpyasar- I'ososa Ciocrepe:xroi Pagu
Mauroxata Pocenbka— wien Cocrepe:xuoi Pagu
€Ba Xoenpka— uwien CrocrepesxHoi Pagu
TanaOxoumi-Bypoax — unen CrocrepesxkHoi Pagu
OaexcanapK pym- uien CrocrepesxHoi Pagu

SminuBcknanillpasainnabankynporarom2001p.

Cepnens 2001p.

Pimennam Cnocrepe:xuoi Pagu Bauky go ckaany [Ipas-

ninag Banky ofpano i 3aTBep/AKeHO 3acTyIHUKOM ['0J0BU
IIpaBninasg Pomana €scraxoBnua OneiiHOKA.
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FINANCIAL RESULTS OF THE BANK

Year 2001 became an important stage in the Bank’s development. It was a period of intensive work
aimed to strengthen WUCB standing and to rank it among the best financial institutions within the
Ukrainian banking sector.

Year 2001 proved that WUCB is a banking structure, which extends its financial activity, and at the
same time remains safe, reliable and transparent financial institution. The Bank enjoys high confidence
of its customers and partners, carries out activities in compliance with the current legislation and
contributes to the economic development of Ukraine.

Throughout 2001 the main direction of the Bank’s operation were: increased lending, servicing
export-import transactions, transaction with the securities, increase in the authorised capital, expansion
of the deposit and credit bases, introduction of the most recent technologies and products.

This primarily resulted in:

+ the increase of the total assets by 98.1%, or by UAH 318,355 thousand, from
UAH 324,466 thousand as of January 1% 2001 to UAH 642,821 thousand as of January 1 2002;

+ the dynamic growth of the Bank’s credit portfolio by 117.4%, or by UAH 197,833 thousand to
total UAH 366,289 thousand as of January 15 2002;

+ the rapid growth of clients’ investments (current and term deposits) by 83.8% from
UAH 230,177 thousand to UAH 423,025 thousand as of January 1% 2002;

« the increase of operating income by 75.81 % (from UAH 26,952 thousand as of 1 January 2001 to
UAH 47,385 thousand as of January 1% 2002);

In 2001, the Bank’s profit totalled UAH 308 thousand.

ASSETS

An increase of the Bank’s assets by 98,1% resulted primarily from lending volume growth. As of
January 1% 2002 the share of loans in the general composition of assets represented 56% .

In spite of an intensive expansion of the credit portfolio, the qualitative indicators of indebtedness
have not deteriorated as compared to the beginning of 2001. This could be demonstrated by the fact that
the share of non-standard loans in the WUCB’s portfolio reduced from 12,5% as of January 1 2001 to
9,9% as of January 1% 2002,

ASSETS STRUCTURE (UAH, thousand)

1 Cash and due from the NBU 94,729 15%
2 Funds with other banks 84,266 13%
3 Securities to be sold 712 0.2%
4 Loans to clients 366,289 56%
5) Investment securities 1,449 0,5%
6 Fixed assets and intangible assets 57,569 9%

7 Accrued income to be received 1,103 0,3%
8 Other assets 36,704 6%

9 Total assets 642,821 100%
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OCHOBHI ®IHAHCOBI PE3YINIbTATU OIAJIbHOCTI BAHKY

2001 pix cras BaxkuBuM eramoM po3BuTky AT “3YKB”. Ile 6yB mepiog iHTeHCHBHOI mpaiii, CIIPAMOBAa-
HOI Ha 3MiIlHEeHHA mo3ulliit BaHKy, 3100y TTa 4ilbHOTO MicId cepel Kpalux (GiHAHCOBUX iHCTUTYIIH VK-
paiHCBKOro 6aHKiBCHKOTO CEKTODY.

2001 pix migreepaus, mo AT “3VKB” - e 6aHKiBCbKA CTPYKTYpa, AKA TUHAMIYHO PO3BMBAETHCH,
PO3IIKPIOE VHiBepcaIbHiCTD (PiHAHCOBOI HifabHOCTI, 30epiratoun imMigx OesmeuHoi, HaAiHOI, TPO30POI,
(hiHaHCOBOI iHCTUTYII] 3 BEIMKOI0 JOBiPOIO Y KJIiEHTIB i mMapTHEPiB, KA 3MiMCHIOE AiAIbHICTH 3TiTHO 3
YUHHUM 3aKOHOJABCTBOM, MiTPUMY€E €KOHOMIYHW POSBUTOK JEPIKABH.

OcuoBaumu Hanpamkamu po3BuTky AT “S8VKB” y 2001 porri Oyiu: akTUBHICT omepartiit mo Kpegury-
BAaHHIO, 00CTyTOBYBAHHIO €KCIIOPTHO-IMIIOPTHUX OTepaIliii, omepaiii 3 IiHHWMHY IIallepaMH, PiCT CTATyTHO-
ro KamiTaxy, Hapol[yBaHHS JIeM03UTHUX PECYPCiB, BIPOBAIMKEHHA HOBUX TEXHOJIOTIH i IPOAYKTIB.

[e sHaimLIO BifoOpaKeHHS MePenyCciM y:

+ 30inpImenHi BasoTu Oanancy — Ha 98,1% abo Ha 318 355 Tuc. rpH. i3 324 466 TuC. 'pH. CTAHOM Ha
01.01.2001 poxy mo 642 821 Tuc. rpu. cranom Ha 01.01.2002 poxy;

+ IVMHAMiYHOMY 3pocTaHHi KpesuTHOro moprdenio Banky Ha 117,4% abo ma 197 833 Tuc. rpH. 10
BeanunHu 366 289 tuc. rpH. cranom Ha 01.01.2002poky;

+ CTPiMKOMY 3pOCTaHHI KOIITiB KJi€HTiB (IOTOUHHX i CTpOoKOBUX AemosutiB) Ha 83,8% is
230 177 tuc. rpu. no 423 025 ruc. rpu. cranom Ha 01.01.2002 poxy.

+ 30imbImeHHi onepaniitaoro goxony Ha 75,81% (i3 26 952 Tuc. rpa. crarom Ha 01.01.2001 poxy
1o 47 385 tuc. rpu. cranom Ha 01.01.2002 poxky).

¥ 2001 poui Bamk orpumaB mpubyTox B cymi 308 Tuc. rpH.

XAPAKTEPUCTUKA AKTUBIB

3pocranusd akTuiB Banky Ha 98,1% cramo peaymbraToM 30iTblIeHHS MepeaycivM 00CATiB KpeguTyBaHHS.
Tax, crarmom #a 01.01.2002 poxy nuTOMa Bara KpeIuTiB B 3arajibHiil CTPYKTYPi akTUBiB cTaHOBUIA 56% .

HesBaskatoun Ha iHTEHCHBHE HAPOIIYBAHHSA KPEIUTHOIO OPTQEIIO, IKiCHI TOKA3HUKY 3a00PTOBAHOCTI He
noripmmucs nopiBHAHO 3 moyatkoM 2001 pory. CBiTUeHHAM IBOMY MOKE CIYKUTH TOU (BaKT, 110 TUTOMA
Bara HecranzapTHuX Kpexutis y moprdeni AT “3YKB” ckoporunaca 3 12,5% crazom ma 1.01.2001 p.
10 9,9% ua 1.01.2002 p.

CTPYKTYPA AKTUBIB (tuc.rpH.)

1 Komu ra sannmyu 8 HBY 94729 15%
2 Komru B inmux 6ankax 84266 13%
3 [linui mamepu Ha IPOJAK 712 0,2%
4 Kpenuru, nagani kiaiearam 366289 56%
5 IuBecTuIiiini ningi mamepu 1449 0,5%
6 OcHoBHi 3ac00u Ta HeMaTepiaJIbHi AKTUBH 57569 9%

7 HapaxoBaHi fox0fu 0 OTPUMAHHS 1103 0,3%
8 [rmi axTuBH 36704 6%

9 Yeboro akTHBiB 642821 100%
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