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3BEPHEHHA rofl0BUY MPABJIHHA AT “3YKB”

LLlaHoBHi akLioHepw,
KnieHTH i napTHepw!

3 Benukoto npuemHicTio Big imeHi MNpasnitHa AT “3YKB”
Ta BNAcHOro iMeHi nNponoHyw Bawin ysasi nmigcymku
pisnbHocTi 6anky 3a 2000 pik.

MWHYAMIA pik CTaB BaxXWBUM €TanoM PO3BUTKY
AT “3YKB”. Lle 6yB nepioa iHTEHCUBHOI npaLi, cnpamo-
BAHOI Ha 3MillHeHHs no3uuin 6aHky, 3006yTTa YinbHOTo
Micus cepef Kpalinx (hiHaHCOBUX IHCTUTYLIN YKpaAiHCBKO-
ro 6aHKiBCbKOTO CeKTopy.

MpoTarom Uboro poky 6yno 3aiiCHeHO iHBECTULiO
€Bponeiicbkoro banky PekoHcTpykuii i Po3BuTky (Hainbinb-
wa ineectuuis EBPP B Ykpaini) Ta KREDYT BANK S. A,
dka Agossonuna 36inbWKMTM CTATYyTHWA Kanitan
AT “3YKB” no 75,087 mnH. rpH (15,03 MSH. €BpO) i BBIIATW 3@ MM NOKA3HUKOM
B 15 Hanbinblwux 6aHkiB YKpaiHu, Wo 0cobnuBo BaxNUBO B KOHTEKCTI
TEHAEHLiT HapoLWyBaHHA kaniTanis, ska cnocTepiraetbCs B HaHKiBCbKOMY
cekTopi Ykpainu.

|HO3eMHi iHBeCTULIT 3abe3neunnu He nuwe HagiHicTb Ta cTabinbHICTb
po3BMTKY GaHKy, ane W npoknanu Wnax Ao chienpayi 3 NpoBigHUMM
eBponeicbkumu GaHKIBCbKUMU CTPYKTYpamu, CTBOPUIU MOXIUBICTb
PO3WMPUTK CNEKTP iHAHCOBUX onepaLii, Bigkpunu 4OCTYN A0 iHAaHCOBUX
pecypcis, 0co6MBO AOBrOCTPOKOBUX, AOCBIAY Ta TEXHONOTiA €BPONENCHKUX
GaHkiB.

3aBLsKN rONOBHOMY CTpaTeriyHoOMy akuioHepy 6aHKy — NonNbCbKik rpyni
KREDYT BANK S.A., 3axigHo-YkpaiHcbkuit KomepuiitHuit baHk cTtas
4aCTMHOK MiXHApOAHOI TpaHCHaLiOHaNbHOI (hiHAHCOBOT CTPYKTYpPK, sKa
06’eaHye noTyxHi 6aHkiBCbKi ycTaHoBM benebrii, ITanii, MopTyranii, Ha Yoni
3 nposigHum KBC Bank N. V.,10 3po6buno 1#oro B neBHOMY CEHCI YHiKanbHUM
cepen OaHkiB YkpaiHu.

Onupatounch Ha AOCBIA rONOBHMX akLioHepiB, baHK ycnilHO i rHy4Yko
pearyBaTMMe Ha 3pocTatodi noTpebu KnieHTiB, a cniBnpays 3 anbsgHCOM CTaHe
MarictpanbHUM HanpsMKOM PO3BUTKY GaHKy Ha HanbnuK4y nepcnekTusy.

B ymoBax nocuneHHs KOHKypeHTHOT 60poTbOu 3a knieHTa baHk akTMBHO
pO3LWMPIOBAB i BAOCKOHANBaB CNekTp piHaHCOBWX nocnyr, po3byaoByBas
inifHy mMepexy, Hanarogxysas LOBrOCTPOKOBi, B3aEMOBUTiHI, QinNOBi
BiAHOCMHU, BNpOBaAXYyBaB €BPONeiCbKi CTaHAApTH AKOCTi 06CNyroByBaHHA
KNieHTiB, HOBI BaHKiBCbKi TexHOMOril, AWHAMIYHO pearyBaB Ha PUHKOBY
KOH'IOHKTYpY.

AT “3YKB” 3g06yB penyTauito iHaHCOBOT CTPYKTYpH, SKa AUHAMIYHO
PO3BNBAETLCA, PO3WMUPIOE YHIBEPCANbHICTE (PiHAHCOBOT LiANbHOCTI,
3bepiratoum imigx 6e3neyHoi, HagilHOT, NPO30pOi hiHAHCOBOT IHCTUTYLT, SKa
KOPUCTYETHCA BENTMKOIO JOBIPOIO KMIEHTIB | NAapTHEPIB, 3QINCHIOE QiSNbHICTL
3riAHO 3 YMHHUM 3aKOHOAABCTBOM, NiATPUMYE EKOHOMIYHUA PO3BUTOK
[epxaBm.




Bneplwe 3a poku HesanexHoCTi YKpalHu NO3MTUBHI TEHAEHUIl, Wwo
CKNanucb y BiTYN3HSAHIA ekoHomili npoTarom 2000 poky - 3poCTaHHS
BaN0BOr0 HaliOHaNbHOro NPOo4yKTY, NPOMWUCIOBOrO BUPOBHMLTBA, aKTUBI-
3allist 30BHiLIHbO-EKOHOMIYHOI AiANbHOCTI, NpodiLNUT OepKaBHOro 6oaXeTy,
NO3NTMBHE CanbAo TOpriBenbHOro 6anaHcy — cnpusnu baxky y HapoLyBaHHi
obcarie 3giNcHIOBaHNX onepauin, 36inbLWEeHH YaCTKN K Ha KpeAUTHOMY, Tak
i 4EN03NTHOMY PUHKaX.

MaricTpanbHumn Hanpamkamn po3sutky AT “3YKB” y 2000 poui 6ynu:
aKTUBHICTb Omepauii No KpeauTyBaHHI, 00CNYroByBaHHIO €KCMOPTHO-
iMNOPTHWX onepaLwin, onepawii 3 LiHHMMK Nanepamu, 36iNblEHHS CTATYTHOTO
Ta BNACHOro kanitany, HapoLlyBaHHs AeN03UTHUX PECYPCIB, BNPOBALKEHHS
HOBMX TEXHOIMOTIN | NPOAYKTIB.

2000 pik cTaB POKOM NEPEHECEHHS aKLEHTIB Ha poboTy 3 isnyHMMMU
ocobamu, ansg 3agoBoneHHs noTpeb sknx BNpOBagXyBanucs BUCOKOTEX-
HONOriYHi GaHKIBCbKIi MPOAYKTW — MNATiXKHI KAPTKM, CMOXMBYI KpeauTy, WBNIKI
nepekasu rpoLlen.

Y BCix HaiiBaxnuBiwux 6anaHCcoBKUX NOKA3HMKAX, TAKUX SK CyMa aKTUBIB,
3000B’13aHHS1, KPEAMTHO-IHBECTULINHMA NopTdenb, KpeanTn, 4enosnty,
BnacHum kanitan AT “3YKB” 30o0yB BMCOKi No3uLii Ha 6aHKIBCbKOMY PUHKY
YkpaiHu.

BantoTta 6anaHcy Ha kiHeub 2000 poky cknana 324,466 MnH. rpH,
CTaTyTHWIA hoHg — 75,087 MAH.rpH, Kanitan — 57,08 MnH. rpH, KpeauTHoO-
iHBeCTULiNHKMIA nopTdens — 179,68 MnH. rpH, NOTOYHI paxyHKKU KNIiEHTIB —
57,877 MnH. rpH, CTpokoBi aeno3utn — 157,147 mnH. rpH. AT “3YKB”
MOBHICTI0 BUKOHYe 000B’A3k0Bi HopmaTtueu HBEY; perynsapHo npoxoauTsb
ayauT MiKHapoaHo ayautopcekoto dipmoto Artur Andersen.

BaHk ycnilwHo peanisoByBaB cTpaTerito criBnpaui 3 6aHKamMu pO3BUHYTHX
KpaiH — BiJOMUMM Yy AiNOBOMY CBiTi 6aHKIBCbKUMMW CTPYKTYpaMu, TakUMu SK,
National Westminster Bank (Benukobputanis), Canadian Imperial Bank of
Commerce (KaHapa), Kredyt Bank S.A. (MonbLya), Bank of New York (CLLA), CSOB
(Yexist), a Takox migTpMMyBaB i po3BMBaB cniBnpawto 3 6aHkamm kpaiH CHJ.

MigTBEPAXEHHAM AMHAMIYHOrO PO3BUTKY OaHKy, NOr0 aKTMBHOI iHBEC-
TULINHOT QiSNbHOCTI, (hiHAaHCYBaHHS NPIOPUTETHMX CPEP EKOHOMIKM CTasno
OTpUMaHHs gunnomy “Kpawnii iHBeCTUUIAHUIA MEHEIKMEHT” B perioHanb-
HOMY peiTuHry “InBectop poky 2000,

Mo3a fianbHicTo Ha GiHaHcoBomy puHKy, AT “3YKB” He CTOITb OCTOPOHb
BiJ pO3B’A3aHHA HaranbHUX colianbHux npobnem cycninbcTea. Mpiopu-
TETHUM HanpsaMKOM B GnarofiiHii gianbHOCTI € Jonomora giTaM-cupoTam
He nuwe y JIbBOBI Ta 3axigHUX perioHax, ane i Ha TepeHax BCiel YKpaiHu,
Ae po3aTawoBaHi inii Ta 6esbanaxcosi BigaineHHs 6anky. AT 3YKB cnosigye
MOpanbHi NPUHLUMNK K Y B3aEMOBIAHOCUHAX MiX MIOAbMM, Tak i B Bi3Heci.

WaHoBHI Apys3i,

NigCcyMOBYHOUN MWHYNMIA piK, 3 TOPAICTIO BiA3Ha4yaw pe3ynbTaTu, 3406yTi
3axigHo-YkpaiHcebknm KomepuinHum bankom y 2000 poui, siki cTanu 4eprosum
eTanom B peanisauii ctparerii, npuinHATOT MNpaBniHHAM W akuioHepamy, i we
pa3 nigTeepannu i NpaBUIbHICTL Ta AOUiNbHICTL NpogoBxXeHHS Ha 2001 pik.

lMepekoHaHUM, WO yCi HaLli 4OCATHEeHHs Ta Benukunid noteHuian AT “3YKB”
€ 0oOpuM rpyHTOM Ans MaibyTHbOro 3pOCTaHHA Ta 3MILHEHHSI DaHKy Sk
Cy4acHoi, cTabinbHOI i BigkpuToi f0 cniBnpaLi diHaHCOBOI yCTaHOBN.

T'onoea Ipasninna AT “3YKB” C. Kyoie



ADDRESS OF THE CHAIRMAN OF THE MANAGEMENT BOARD

Dear Shareholders,
Clients and Partners!

It is a real pleasure for me to be able to present you on behalf of the
Management Board and on my own behalf the results of the activities carried
out by the Joint Stock Company West Ukrainian Commercial Bank in 2000.

The recent year was an important stage in the Bank’ s development. It
was a year of hard work aimed at enhancing the positions of the Bank and
gaining the leading place among the best financial institutions of the banking
sector of Ukraine.

During the year 2000 the investments were completed by the EUROPEAN
BANK FOR THE RECONSTRUCTION AND DEVELOPMENT (the largest
investment by the EBRD in Ukraine) and by KREDYT BANK S. A., which
has enabled us to increase the authorised capital of the Bank up to
UAH 75. 087 million (EURO 15.03 million), and to position WUCB among
the fifteen major banks of Ukraine as far as the authorised capital is
concerned. That is very important in the light of the trend towards increasing
capital, observed in the banking sector of Ukraine.

Foreign investments not only secured the reliability and the stability in
the Bank’s development but also paved the way towards co-operation with
the leading banking institutions and enabled WUCB to expand the range of
the financial transactions. Moreover, they provided access to the long-term
funds, and to the experience and technology of European banks.

The major strategic shareholder of the Bank — Polish Group KREDYT
BANK S.A. - has enabled WUCB to become part of the international financial
group, headed by KBC Bank N. V., which unites powerful banking institutions
of Belgium, ltaly, Portugal. Due to the aforementioned, the Bank has
differentiated itself favourably among the Ukrainian banks.

The experience of the leading shareholders will enable WUCB to provide
quick and flexible response to the growing demands of clients; and the co-
operation with the Alliance will become the headway in the Bank’s
development for the nearest future.

In the conditions of the intensifying competition for client, the Bank has
been expending and improving the range of the banking services, building
up its branch network, establishing long-term mutually beneficial relations,
introducing European standards into clients relation management. In
addition, WUCB has been introducing the latest banking technologies and
responding fast to the marketplace.

WUCB has acquired the reputation of a dynamically growing bank, which
expends its financial activity, and at he same time remains safe, reliable
and transparent financial institution. The Bank enjoys the confidence of
clients and partners, conducts its activities in accordance with the active
legislation, and supports the economic development of Ukraine.

For the first time over the years of independence the positive trends
have been observed in the economy of Ukraine: growth of gross domestic
product, increase in the industrial output, intensification of international
economic activities, deficit free budget, positive trade balance, increase in
individuals’ income, — these facilitated the growth in the volumes of the
transactions carried out by the Bank as well as the expansion of the Banks’
share in the credit and deposit markets.



Throughout 2000 the main direction of the Bank’s operation were: lending
transactions, servicing export-import transactions, transactions with
securities, increase in the authorised capital/equity, expansion of the deposit
base, and introduction of new technologies and products.

In 2000 the accents were shifted towards retail transactions. In order to
fully meet the clients requirements, new high-tech banking products have
been introduced, such as: payment cards, consumer loans, and monetary
transfers, made in real time.

The Bank gained good positions regarding all the main balance sheet
indices, such as: total assets, obligations, credit and investment portfolio,
loans, deposits, and equity.

As of the end of 2000 the total assets amounted to UAH 324.466 million;
authorised capital — 75.087 million; equity — UAH 57.08 million; credit and
investment portfolio — UAH 179.68 million; current account of clients —
UAH 57.877 million; and term deposits — UAH157.147million

WUCB has been fully complying with NBU’s requirement. In addition,
the Bank is being audited by international auditors’, the Arthur Andersen
Company.

The Bank has been successfully implementing the strategy of co-
operation with banks of industrially developed countries, widely known in
the business world, such as: National Westminster Bank (UK), Canadian
Imperial Bank of Commerce (Canada), Kredyt Bank S.A. (Poland), Bank of
New York (USA), CSOB (Czechia). Also, it maintained and developed
contacts with the banks from CIS countries.

The Bank, which investment activity is oriented towards financing the
prioritised branches of national economy, was awarded the title “The Best
Investment Manager’ according to the regional rating “Investor of the Year
20007, which is a proof of the Bank’s dynamic development.

Not only does the Bank conduct operations in the financial market but
also it contributes to solving the most pressing social problems; in this, the
prime attention is given to rendering help to children-orphans. The scope
of such assistance goes far beyond Lviv and Western Ukraine; it covers
different areas of Ukraine, where WUCB'’s institutions are located. The
Bank adheres to high moral principles both in human relations and in
business.

Dear Clients, Partners and Friends!

Summing up, | am proud of the results achieved by the Bank in 2000,
which became the successive stage in the realisation of the strategy,
adopted by the Management Board. The rightfulness of this strategy and
the expediency of its continuation in 2001 was confirmed once again.

| am sure that all our achievements and big potential of WUCB make
strong foundation for the future growth of the Bank and for its enhancement
as a modern and stable financial institution, open to co-operation.

Stepan Kubiv Chairman of the Management Board



OCHOBHI ®IHAHCOBI PE3YJIbTATH
OIANBHOCTI BAHKY

MocnigoBHE AOTPUMaHHS NPUHLMNIB HAZIAHOCTI Ta edhek-
TWUBHOCTI, NPaBUNbHICTb BUOpaHOi cTpaTerii kpeauTHOI non-
iTMKM, aKTWBi3ayis poboTu Ha POHOOBOMY PUHKY, aKTUBHE
0BcnyroByBaHHS EKCMOPTHO-IMMOPTHIUX ONepaLii Ha Thi ak-
TUBI3aL,il 30BHILIHbO-EKOHOMIYHOT [iANbHOCTI, HAapOLLYyBaHHS
Aeno3uTHoi 6a3m, 300byTTa BUCOKOT JOBIpK Yy KNiEHTIB (Ha-
cenenHst) gossonuno AT “3YKB” ictoTHo 36inbmTu Banax-
COBI NMOKA3HWKK i BUATU Ha MiNbHi NO3WLii cepen komepuii-
HWx BaHkiB 3axigHoro perioHy Ta 3go0yTv BMCOKI No3uLii Ha
3aranbHobaHKiBCbKOMY PUHKY gepxasu. [ocartu Takux pe-
3ynbTaTiB BAANOCa nepegycim 3a paxyHok NpioputeTHOI yBa-
T 0O KPeAWUTHO-IHBECTULIAHOTO NOpTEnto, HOro pPecTpyk-
Typusauii i NiABULLEHHS AKOCTI, BNIPOBAagXEHHA MixHapoa-
HWUX CTaHZapTiB | HOPMATMBIB NIKBIGHOCTI Ta NIATOCNPOMOX-
HocTi HBY, CTBOpeHHs BignoBigHWX pe3epsis.

CraHom Ha 31 rpyaHs 2000p. ronoBHUMM KaTeropis-
Mu akTuBiB baHky Gynu kpegutu Ta 3aboproBaHiCTb Kni-
€HTIB, KOWTK Ta 3anuwku B HBY, kowTn B iHWKX BaHkax,
AKi B cykynHocTi ctaHoBunu 80,8% saranbHoro obesry
akTuBiB Npoti 79% y MUHYNOMY poui.

FINANCIAL RESULTS
OF THE BANK

In the accounting year WUCB managed to improve
its balance sheet items considerably and to position
itself as the principal bank of the western region of
Ukraine and as one of the leading banks of Ukraine.
The aforementioned was possible due to the following:
adhering to the principles of reliability and efficiency;
building up clients’ confidence; increasing the amount
of operations in the capital market; servicing export-
import transactions in the context of intensifying
international activities; expending the deposit base;
restructuring and improving the quality of the credit-
investment portfolio; introducing IAS; meeting the
liquidity and solvency criteria of the National Bank of
Ukraine; creating appropriate reserves.

The major categories of the Bank’s assets as of
December 315t 2000, with their share being 80% in the
total assets as compared to 79% in the previous year,
were: loans and receivables from clients; funds and
balances with NBU; funds with other banks.

BANAHCOBWMN 3BIT @ BALANCE SHEET

3BiTHMI piK, I'Ionepep,HiVl Tewmn pocTty
THC. T PIK,
. . . TPH.
N HaimeHyBaHHS CcTaTTi . THC. rpH.  Growth rate
Position Accounting previoys 200011999,
year, year, 0
UAH thous. UAH thous. %
AKTUBU  ASSETS
1 TOoTiBKOBI KOWTW Ta 3anuLWKK Ha paxyHky B HBY 49741 26863 185,17
Cash and due from the NBU
2 KasHayeMcbKi Ta iHWi LiHHI nanepu, Wo pediHaHCyTbCS
HauioHanbHUm OaHkoM YKpaiHu, Ta UiHHI nanepw, emitoBaHi HBY 0 0
Treasury bonds/other securities, refinanced/issued by NBU
3 KowTu B iHWNX DaHkKax 44170 44144 100,06
Funds with other banks
4 LiHHi nanepn Ha npogax 278 0
Securities to be sold
5 Kpeautn Ta 3aboproBaHicTb KMieHTIB 168456 76130 221,27
Loans and receivables from clients
6 IHBeCTULilHI LiHHI nanepw 259 158 163.92
Investment securities
7 [loBrocTpoKOBi BKNaAEHHS [0 acoLifnOBaHUX KOMMNaHii
i JOBipYMX yCTaHOB 0 0
Long-term investments into associated and trust companies
8 OcHoBHi 3acobu Ta HemaTepianbHi aKTUBM 40346 10597 380,73
Fixed assets and intangible assets
9 YucTi Hepeani3oBaHi JOX04W Bif NOXigHWX (hiHAHCOBMX
iHCTPYMEHTIB 0 0

Net retained income from derivatives




BEANTAHCOBWMN 3BIT ® BALANCE SHEET

3BiTHuiA pik, |10MEPeAHil

i Temn pocty
. . TUC. TPH. PIK,
N HailMeHyBaHHS CTaTTi . THC. rpH.  Growth rate
Position Accounting  preyious 200011999,
year, year, 0
UAH thous. UAH thous. %
10 HapaxoBaHi 4OX0AM 4O OTPUMMAHHS 1731 3051 56.74
Accrued income to be received
11 IHWi akTuBM 19485 25043 77,81
Other assets
12 Ycboro aktuBiB 324 466 185986 174,46
Total assets
3060B’A3AHHA  LIABILITIES
13 KowTn 6aHkis 33522 24689 135,78
Liabilities due to banks
14  KowTu KnieHTiB 230177 102617 224.31
Liabilities due to client’s
15 |HWi genosutu 0
Other deposits
16 boprosi LiHHI nanepu, emiToBaHi 6aHkoM 47 20 235
Debt securities issued by the Bank
17 YucTi HepeanisoBaHi BUTPATK Bif MOXigHUX
(iHaHCOBUX IHCTPYMEHTIB 0 0
Net non-realized expenditures from derivatives
18 HapaxoBaHi foxoau [o cnnatu 2652 2008 132,07
Accrued income to be paid
19 |Hwi 3060B’A3aHHS 776 820 94,63
Other liabilities
20 Ycboro 30608’d3aHb 267174 130154 205,28
Total liabilities
BITACHWU/ KANITAN  EQUITY
21 CraTyTHMA kanitan 75087 56037 134
Authorised capital
22 KanitanisoBaHi guBigeHau 0 0
Capitalised dividends
23 Akuii, BUKynneHi B akLioHepis 0 -4 0
Shares bought from shareholders
24 EwmiciiHi pisHuLi 2025 1459 139,07
Issue differences
25 Pesepsu 1166 1751 66,59
Reserves
26 [epeoliHka OCHOBHMX 3ac0biB i HEMaTepianbHUX aKTUBIB 0 0
Re-valuation of fixed assets and intangible assets
27 Heposanoginexuii npubyTok -20990 -3411 615,36
Retained profit
28 Ycboro BnacHoro kanitany 57292 55832 102,61
Total equity
Ycboro nacusis 324 466 185986 174,46

Total liabilities




3BIT NPO NMPUBYTKU TA 3EUTKN @

PROFIT AND LOSS STATEMENT

HailMeHyBaHHS CTaTTi

Position

3BiTHWiA pik, |10NePeAHii

piK,
ThC. TPH. THc. rpH.  Growth rate

Tewmn pocty

Accounting preious 200011999,

year, - ;
UAH thous. UAH thous. %

1.1 TlpoueHTHWA JoxXia 35983 16644 216,19
Interest income
1.2 TlpoueHTHI BUTpaTK -24740 -14936 165,64
Interest expenses
1 YACTWA NPOLIEHTHWIA 0OXIA 11243 1708 658,26
Net interest income
2.1 KowmicinHuin poxig 16555 8800 188,13
Fees and commissions earned
2.2 KowmicinHi BuTpaTm -2260 -2880 78,47
Fees and commissions paid
2 YNCTWM KOMICIAHWUIA [OXIA 14295 5920 241,47
Net fees and commissions earned
3 [wusineHaHun poxin 3 3 100,00
Income on dividends
4 Yuctumii ToproBenbHUIA OoOXiA 1576 6763 23,30
Net trade income
5 TpubyTok /36UTOK Bif IHBECTULIMHWX LiHHUX Nanepis -462 0
Gain/loss on investment securities
6 MMpubyToK Big [OBrOCTPOKOBMX BKMAAEHb B acOLiMOBaHi
/i BOBIpYi YCTAHOBW Ta iHWWNX iHBECTMLN 0 0
Profit on long-term investment into associated/trust/other
investments
7 |HWwwiA onepayinHuiA goxia 297 101
Other operating income
8 OMEPAL|IMHMIA poxiAa 26952 14495 185,94
Operating income
9 3aranbHoaAMiHiCTpaTUBHI BMTpaTK -16144 -9586 168,41
General administrative expenses
10 ButpaTn Ha nepcoHan -7187 -4017 178,91
Personnel expenses
11 NPUBYTOK BIA OMNEPALLIA 3620 892 405,94
Income from transactions
12 BesHagiiiHi BUTpaTK Ta CyMHiBHI 6opru -21785 -5711 381,46
Costs: problem and bad debt
13 TIPUBYTOK 0O OMOAATKYBAHHA -18165 -4819 376,92
Profit before taxation
14 MopaTok Ha npubyTOK 0 -29 0,00
Income tax
15 MIPUBYTOK MICNA ONOOATKYBAHHA -18165 -4848 374,67
Profit after taxation
16 HenepepbayeHi goxogn /Butpaty 0 41 0,00
Contingent income/loss
17 YACTUM NPUBYTOK/3EUTOK BAHKY -18165 -4807 377,87

Net profit/loss

* Qinarcosa sgimuicmy nepesipena ionogiono 0o Vkpaincokux cmanoapmie Gyxeanmepcvko2o 06miKy ayoumopcvkoio gipmoio “Ian-Jlesis-Ayoum”, aiyensis Ne 001935
The financial statements have been audited in accordance with the Ukrainian Accounting Standards by the Audit Firm “ Gal-Lviv-Audit”, licence No 001935.

3pocTanHa akTusiB y 2000 poui ctaHosuno 174,4 %,
WO CTano pe3ynbTaToM 36iNbWEHHS NPaKTUYHO YCiX no-
3ULiM akTMBHOT YacTuHu banaxcy. OcobnuBo akTUBHOK LU~
HaMIKOI 3pOCTaHHSA XapaKTepu3yBanucs KpeauTu KIieHTis,
NOKa3HWK TEMMNY POCTY AKuUX cknaB 222%, a nuToma Bara y
3anbHoMmy obcasi akTueiB 36inbwunacs 3 40,9% go 51,9%.

CraHom Ha 31.12.2000 p. OCHOBHUMW gxepenamu ¢i-
HaHCYBaHHA JisnbHOCTI HaHKy Bynu KOWTW KNieHTiB — Ae-

In the year 2000 an increase in assets amounted to
174.4%. Practically all the assets have experienced
growth, with the highest growth rate being in the loans
of clients (222%), which share in the assets’ total has
increased from 40.9% to 51.9%.

As of December 31%t 2000 the basic sources of
financing the Bank’s activities were deposits of



No3NTU (i3UYHMX, Ta KPUANYHNX OCIO, K BKIIOYHO 3 KOL-
Tamu GaHkiB cknaganu 98% 3aranbHux 30608’A3aHb (Mpo-
™ 97,8% y 1999 poui).

XapakTepHot 0cobnmMBiCTIO KOWTIB KNieHTIB OaHKy cTa-
no ix AnHamiyHe 3pocTaHHs (224%) npoTArom poky.

3HayHuM [xepenom iHaHCyBaHHS AisinbHOCTI banky
OyB Takox BRacHwii kanitan, 30iNblLWEHHS AKOr0 NpOTATOM
2000 p. ctaHoBuno 102,6%, a nutoma Bara cknana 17,6 %
B 3aranbHiii Cymi nacusis.

Ha kineub 2000 poky onepauiiHnii goxig 6aHKy cknas
26 952 TuC. rpH., Wo Ha 85,9% Oinbwe nopiBHSHO 3 mone-
peaHimM nepiogom.

Y CTpyKTypi onepaujiiiHoro JOXoAy HanbinbLia nMToma Bara
npunagana Ha Y1cTuii KomicinHuin goxia, akwid y 2000 p. cTa-
HoBuB 14 285 TuC. IpH., abo 53% onepaLiiiHoro goxopdy.

Baxnueo Big3HauMTV HaA3BMYANHO JUHAMIYHWIA PICT YK~
CTOr0 MPOLEHTHOTO A0OX0AY Ta YNCTOTO KOMICIHOrO [0XO-
Oy, nokasHuku Temnis pocty akux y 2000 p. BignoBigHo
cknanu 658,25% Ta 241,46%.

HeobxigHicTb CTBOpeHHs pe3epBiB 3a Bumoramu HBY nig
3ab0proBaHicTb 6aHkiB, Nig 3HELHIOBAHHS LiHHWX nanepis, nig
KpeanTu i iHaHCOBMIA NisuHr Ta nig AebiTopcbky 3abop-
rOBaHICTb HE [403BONMMA OTPUMATK OYiKyBAHOrO MpuOyTKY.

Mpotarom 2000 poky AT “3YKB” yTpumyBaB uinbHi no-
3uuii Ha GaHKIBCbKOMY PUHKY YKpaiHu, BXO4AYM Yy ABaALAT-
Ky KpalyuX BiTYM3HSHMX DaHKiB 3a OCHOBHUMM GanaHCOBUMM
nokasHukamu (3a BENUYMHOKW Leno3nTiB isnyHux ocib Ta
cnnayeHoro CtaTyTHOro oHAY y AecATKy NpoBigHUX BaHkis),
a 1ioro TemMnu NpUPOCTY 3HAYHO BUMepeLKyBanu SUHAMIKY
pO3BUTKY OaHKIBCbKOI CHCTEMW 3aranom.

individual and institutional clients, which (funds of the
banks including) took up 98% in the total liabilities
(compared to 97.8% in 1999).

During the previous year the funds of the Bank’s
clients has experienced 224% growth.

In addition, the Bank’s equity, which growth
throughout the year 2000 amounted to 102.6%, with
the share in total liabilities being 17.6%, has been an
important source of financing the activities of the
Bank.

As of the end of 2000 the operational income of
the Bank totaled UAH 26,952 thousand which exceeds
the level of the previous year by 85,9%.

In the accounting year net income from fees and
commissions amounted to UAH 14,285 thousand, with
the share in the operating income being 53%.

Net interest income and net income from fees and
commissions have experienced the highest growth
rate of 658.25% and 241.46%, respectively.

The targeted profits have not been made due the
reserves for: banks’ indebtedness; securities’
devaluation; financial leasing; and payables to be set
aside in accordance with the NBU’s requirements.

Throughout the year 2000 the Bank has been
maintaining its leading positions in the banking market
of Ukraine through positioning itself among the 20 best
Ukrainian banks in all the basic balance sheet positions
(by retail deposits and paid-in authorized capital among
10 leading banks). The growth rate of the Bank was
considerably higher than in the banking sector average.

BEANTAHCOBWM 3BIT ® BALANCE SHEET

Temnu pocty 3a PeiituHrosa
Growth rate nosuuis B
2000/1999, % HaHKiBCbKiil
ncl’K?HMKM baHkiBcbka cf::c:;Ml-:a
ndices
@“CT‘?W AT “3YKE” 01.01.2001*
KpaiHu .
. WUCB Rating
Banking
sector
AKTUBU 173 199,2 12
Assets
30008 ‘A3aHHS 185,81 225,4 12
Liabilities
Kanitan 135,5 102,6 17
Equity
KpeanTHO-iHBECTULINHUIA NOPTGENb: 190,6 161,9 20
Credit-investment portfolio:
Mix6aHKiBCbKi KpeauTu 201,6 30,8
Inter-bank loans
Kpegutn cy6’ektam nig-koi g-Ti 199,39 221,3
Loans to entrepreneurs
LliHHi nanepwm 115,8 337,5
Securities
[JenosnTn isnyHmux ocibd 1911 214,3 8
Retail deposits
[enosnTn puanMyHux ocid 177,7 251,4 23

Institutional deposits

* — docepeno Acoyiayin Vrpaincokux Bankig
Data by the Ukrainian Banks Assosiation
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KPEAUTHA LIANBHICTb

KpeoutHa gisnericte AT “3YKB” y 2000 poui xapakte-
pu3yBanacs iHTEHCUBHUM HaApOLLyBaHHSM KPEeAWUTHOrO nop-
Thens 3 ofHOYACHUM BOCKOHANEHHAM npoueayp KpeauTy-
BaHHA. [pu NpoBeAeHHi KpeauTHOT noniTuku baHk kepysas-
s 3acajamu NOEfHAHHS iHTEpECiB akLioHepiB 6aHKy, 1oro
BKNagHukiB i knieHTiB. Ocobnuea yBara npuainsanacb ygoc-
KOHaNeHH!0 OLiHKN KpeaMTHUX PU3KKIB i 3aX04iB ANs IXHbOr0
3meHweHHs. KpeautHa nonituka AT “3YKB” cnpsimoByBanach
Ha NigTPUMKY HaLioHanbHOro BUPOBHMKA Ta akTUBI3aLito 30B-
HiLUHbO-EKOHOMIYHOI AisnbHOCTI. BaHk npofoBXyBaB ¢hiHaH-
cyBaTW NepCnekTUBHI ranysi Ta nigTpuMyBaTh BUCOKONPUBYT-
KOBi NPOEKTM, CNPAMOBAHI Ha PO3BMTOK BHYTPILLHLOrO TOBap-
HOrO PUHKY, p0o3byLOBY PUHKOBOI IHPPACTPYKTYpH.

MpoTsarom 2000 poky kpeautHuiA nopTdens AT “3YKB”
3pic Big 79 327,07 Tuc. rpH. Ha 1.01.2000 p. po
174 128,43 TvC. rpH. ctaHom Ha 01.01.2001 p., abo Ha 119,37%.

[uHamika 3miHu kpeguTHOro noptdens
AT “3YKB” y 1997-2000 p.

CREDIT ACTIVTITY

Throughout 2000 the Bank has been increasing the
value of its credit portfolio, simultaneously enhancing its
lending procedures. The implementation of the Credit
Policy of the Bank was based on combining interests of
the shareholders, the depositors and the clients of the
Bank. Special attention was paid towards improving the
assessment of credit risks and taking measures for their
mitigation. The Credit Policy of the Bank is oriented
towards the support of national manufacturer and towards
the intensification of the international activities. The Bank
continued to finance highly profitable projects, directed
towards the development of the national commodity
market and towards building up the market infrastructure.

Throughout 2000 credit portfolio of WUCB increased
from UAH 79,327.07 thousand as of January 15t 2000 to
174, 128.43 thousand as of January 152001 or by 119.37%.

® Movement on Credit Portfolio
of WUCB in 1997-2000

KpeauTHuin noptdens

[ata AT “3YKE”, rpH Mpupict, %
LTS Credit Portfolio, UAH ~ Increase, %
01.01.1997 19 591 285,28
01.01.1998 30 474 276,29 55.55%
01.01.1999 39 669 960,18 30,18%
01.01.2000 79 377 069,61 100,09%
01.01.2001 174 128 434,13 119,37%

[ns NopiBHSHHSA NPUPICT KPEANTHOI 3abOproBaHoCTi y
1997 poui ctaHoBuB 55,55 %, y 1998 poui -30,18%, y
1999 - 100,09%.

HesBaxaloun Ha iHTEHCMBHE HApOLLyBaHHA KPEeANUTHO-
ro nopTdens, skicHi nokasHukn 3aboproBaHocTi He no-
ripwunucs nopisHaHO 3 novaTtkom 2000 poky.

Y 2000 podi icToTHO 3pocna KinbKicTb KpeguTis: i3 612
Ha 01.01.2000 p. go 1 142 Ha 01.01.2001 p.

To be compared, an increase in credit indebtedness
in 1997 amounted to 55.55 %; in 1998 - 30.18%; in
1999 - 100.09%.

Notwithstanding the quick growth in the credit portfolio,
qualitative indices of indebtedness have not deteriorated
as compared with the beginning of the year 2000.

In the year 2000 the number of loans grew signi-
ficantly: from 612 as of January 1%t 2000 up to 1,142
as of January 1t 2001.

OuHamika 3miHu kinbkocti @ Movement on Number and

Ta obcariB kpegutie AT “3YKB”

Volume of Loans of WUCB

3miHa y 2000 poui

01.01.2000 01.01.2001 Change in 2000 -
K-cto  Cyma (tuc.  K-ctv  Cyma, Tuc.  K-ctb  Cyma, tuc. _ POCTY
KPeauTiB,  OOMHWLb  KpPeauTiB, OAWHWLb  KpPeguTiB,  OAWHMLb 2000({1999’
. BanTH) . BanoTH . BanoTH o
number Sum number Sum, number Sum,  Crowth rate
(thousand of thousand of thousand of
currency currency currency
equivalent) equivalent equivalent
Kpeautn ¢isnyHum
ocobam 238 1610,9 o6 1 683,1 337 72,2 104,48
Loans of individuals
clients
Kpeanti topuanyHum
ocobam 374 77 766,2 567 1724454 193 94 679,2 221,75
Loans of institutional
clients
Bcboro: 612 79 3771 1142 174128,4 530 94 571,3 219,37

Total:




OuHamika 3miHm kinbkocTi kpegutie, ® Movement on Number and Volume of Loans
HagaHuX KPUANYHUM ocobam (3a BantoTamm) Extended to Institutional Clients (by currencies)

3miHa y 2000 poui

01.01.2000 01.01.2001 Change in 2000 Temnu
Cyma, TuC. Cyma, TuC. Cyma, Tuc. _ POCTy
OANHULb OANHULb OAMHULb 200071999,
K-ctb K-cTb K-cTb %
KpeouTis BanioTh KpeouTis BanioTh KpeauTis BanioTh ’
o um, ur um, ur Sum,  Growth rate
thousand of thousand of thousand of
number number number
currency currency currency
equivalent equivalent equivalent
KpeanTun topnanynum
ocobam: 374 77 766,2 567 172445.4 193 94679,2 221,75
Loans of institutional
clients
YKpaiHCcbKa rpuBHS 310 30 072,7 430 72 875,6 120 42 802,9 242,33
UAH
HJonap CLUA 57 8 295,5 105 12699,0 48 4 403,5 153,08
usD
€8po 1 365,7 29 5 956,6 28 5590,9 1628,82
EURO
Himeubka Mapka 2 399,5 8 168,4 1 -231,1 42,15
DEM
[MonbCbKkMM 3n0TUN 4 11349 -4 -1 134.9 0
PLN
CtaHom Ha 01.01.2001 poky KpeauTHUA mopTdenb The following products were incorporated in the
AT “3YKB” micTuB HacTynHi Buau 6aHkicbkux npogyktie:  credit portfolio of WUCB as of January 15 2001:
* KpeauTu IopuanYHuUM Ta isnyHum ocobam * loans to institutional and individuals clients;
* KpeauTHI NiHil « credit facilities;
» OBepapadr; « overdraft facilities;
* Bekceni * promissory notes,
* (haKTOpUHr « factoring,
* (DIHAHCOBUI Ni3NHT « financial leasing.

CtpykTypa kpeautHoro noptdenio AT “3YKBE” @ Structure of the Credit Portfolio

Tewmn pocty %

Buaw kpeauTis 01.01.2001 p.  01.01.2000 p

Typesof Loans " Growth rate %
Osepapadt 2558,8 1418,3 180,41
Overdraft
Bekceni 569,8 823,7 69,18
Promissory notes
daKkTopuHr 293,2 102,9 284,94
Factoring
Kpeoutu cyb’ektam rocnofapcbkoi GisnbHOCTI
Ta (hisnyHMM ocobam 100942,0 47278,7 213,50
Loans to entrepreneurs (companies) and individuals
KpeanTn Ha OygiBHWLTBO, OCBOEHHS 3EMN 8671,9 396,8 2185,46
Loans for construction
KpeauTun Ha kynisnto 6yaisenb, cnopyad, obnagHaHHS 20329,2 16645,9 122
Loans for the purchase of buildings and equipment
®iHaHCOBWMIA Mi3UHT 38,4 2,4 1600
Financial leasing
[Hwi 40725,1 12708,4 320
Other
Ycboro KpeauTis 174128,4 79377 1 219
Total
Pesepsu nig 3aboproBaHictb 3a kpeauTy -5662,6 -3247 .1 174
Reserves
Ycboro KpeauTiB 3a MiHYCOM pe3epBiB Mif KpeauTw 168465,8 76130,0 221

Total loans less reserves




OuHamika 3poctaHHss @ Growth Rate of
kpegutHoro noptdento AT “3YKB” WUCB'’s Credit Portfolio

KowTwn, BknageHi y ciHaHcyBaHHA cy6’ekTiB rocno- Funds invested into financing economic activities in
AapChKOT AiANbHOCTI B HaLlioHanbHil Ta iHo3emHiit Bamo-  national and foreign currencies were distributed by
Tax, po3noginunucs 3a ranyssamu, Sk nokasaHo y Tabnuui - branches.

Po3nogin kpeautHux Bknagenb AT “3YKB” @ Distribution of Loans by
3a rany3simu eKOHOMiKM Branches of Economy

01.01.2001 01.01.2000 T
G S, emn pocty
TUC. TPH. y TUC. TPH. y growtoD rate,
UAH, ’ UAH, ’ °
thousand thousand
MpomucnoBicTb Ta BMPOBHMLTBO 49811,2 28,6 31336,0 39,5 159,0
Industry and manufacturing
Cinbcbke rocnoaapcTeo 7885,7 4,5 4105,8 5,2 192,1
Agriculture
TNicoBe rocnogapcTeo 242.6 0,1 0,0 0,0
Forestry

TopriBns Ta rpomagcbke XxapyyBaHHS 73681,5 42,3 23983,6 30,2 307,2
Trade and public catering
OiHaHCK, KpeauT, cTpaxyBaHHs,

neHciiiHe 3abe3neyeHHs 8703,7 5,0 2138,1 2,7 407,1
Finance, crediting, insurance, pensions

ByaiBHMLTBO 2892,7 1,7 1076,1 1,4 268,8
Construction

TpaHcnopT Ta 3B’A30K 5888,8 3,4 1274,2 1,6 462,2

Transport and communication

3aranbHa KomMepuifHa AiSnbHiCTb i3

3abe3neyeHHs piHaHCYBaHHA PUHKY 1523,3 0,9 21621 2,7 70,5
General commercial activities

MatepianbHO-TEXHIYHE 3abe3neyeHHs

Ta 30yT 955,6 0,5 136,9 0,2 698,0
Materials and equipment supplies

and realisation

|HWe 22543,2 12,9 13164,2 16,6 171,2
Other
Bcboro 174128,4 100,0 79377,1 100,0 219,4

Total




Y 2001 poui gns AT “3YKB” npioputeTHUMK ans kpe-
ANTYBaHHS CTaHyTb:

* MigNpueMcTBa, WO 34iACHI0Tb EKCNOPTHO-IMNOPTHI
onepallii 3 kpaiHamu LleHTpanbHoi Ta CxigHoi €spony;

* MigNpUeEMCTBA Xap4yoBoi Ta nepepobHoi ranyai;

* nignpuemcTBa HagTONEpepobHOro KOMMNEKCY;

* mignpuemcTBa 3acobiB 3B'A3Ky i TeNeKOMYHikauin,
KOMM'OTEPHUX TEXHOMOFIN.

BaHk HamaraBcsi 3MEHLWWUTW KPEAUTHI PU3KKM LLNSXOM:

* KpeOuTYBaHHA KNIiEHTIB, i3 KUMKW cniBnpaule npo-
TArOM TPMBANOro Yacy;

* 0co0nnBoi 0BepeXHOCTI B KpeauUTyBaHHi HOBUX KMiEHTIB;

* BIICOKOMIKBIHUM 3a0€3ne4eHHsIM KpeauTHUX onepaLin,

* CTpaxyBaHHS puU3MKiB i 3abe3neYeHHs;

* BUKOHAHHS! NOTOYHOTO MOHITOPWHTY KPEAUTHUX OnepaLiili;

* AuMBepcudikauii kKpeauTHOro nopTdens 3a pisHUMK
ranyssiMu €KOHOMIKM;

* 3aNy4yeHHs iHWKMX OaHKiB ANS KOHCOPLiyMHOroO Kpe-
OUTYBaHHS.

Y 3BITHOMY poLi 3MiHa NPOLEHTHUX CTaBOK 3a Kpeau-
Tamu AT “3YKB” mana TeHAeHL 10 10 3MEHLLEHHS, Lo CTa-
no pesynbTaTtoMm 06’'€KTUBHWX Mpouecis, Lo BigbyBanucs
Ha KPEOMUTHOMY PUHKY YKpaiHu.

The prioritised directions of the Bank’s credit
activity in 2001 are financing:

« enterprises conducting export-import transactions
with the countries of Central and Eastern Europe;

» food-processing enterprises:

* oil-processing enterprises;

e communication, telecommunication and IT
enterprises.

Bank is seeking to mitigate its credit risks by means of:

« crediting the long-standing clients;

« extra prudent lending to the new clients;

* extra prudent lending to the individuals;

* providing highly liquid security for credit transactions;

* insuring risks and security;

» conducting current monitoring of the credit
transactions;

« diversification of the loan portfolio by the branches
of economy;

« providing lending in consortium with other banks.

Reduction in the interest rate on loans, observed
during 2000, resulted out of the objective processes
going on in the credit market of Ukraine.

3miHa npoueHTHUX ctaBok @ Movement on the Interest

3a kpegutamu npotsirom 2000 poky, %

Rate Throughout 2000, %

01.01.2000 01.04.2000 01.07.2000 01.10.2000 01.01.2001

KpeanTu topuanyHmnx oci6 y HauioHanbHin BanoTi  62,94% 59,39% 56,01% 50,01% 48,18%

Loans of institutional clients in national currency

Kpeautu topuanynux ocib B iHO3eMHii BanoTi 22,77% 19,72% 18,64% 17,40% 16,42%

Loans of institutional clients in foreign currency

Kpeautu disnunux ocib 54,83% 56,65% 51,28% 47,35% 44,26%

Loans of individuals

MpoTdrom 2000 poky npofoBxyBanocb BAOCKOHANEH-
HSI BHYTPiWHbOI HopmaTuBHOi 6a3n AT “3YKB” 3 nuTaHb
KpeauTyBaHHs. 3okpema, 6ynu nigroToBneHi HOBi peaakLii
“MonoxeHHs npo Kpeauthuii Komitet AT “3YKB” i kpeanTHi
koMicii cinii”, “ronoxeHHs Npo NOPSACK NPUAHATTS Kpe-
ANTHMX pilleHb”, po3pobieHo Ta BNPOBagXKEHO Y NpaKTuy-
HE BUKOPUCTaHHS “PernaMeHT 34iliCHEHHS KpeAUTHOrO MO-

HITOpUHrY”, “PernameHT ouiHK1 (iHaHCOBOro CTaHy nosu-
yanbHKKa”, Towo.

Throughout 2000 the internal procedures and
regulations with regard to lending have been enhanced.
Thus, in particular new versions of “Regulations on
Credit Comittee of WUCB and of Branches” and
“Regulations on Credit Decision-Making” were
prepared; “Regulations on Credit Monitoring”
‘Regulations on Appraising Borrower’s Financial
Standing”/other were implemented.
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MDKHAPO[HI ONEPAL

O6cnyroByBaHHA MiXHapOAHWUX Onepauin KMieHTiB
3aNMIIAETLCA OAHWUM i3 MPIOPUTETHNX Ta NEPCNeKTUB-
HUX HanpsiMKiB (iHaHcoBoi gisnbHocTi AT “3YKB”, wo
Hagani AMHaMiYHO PO3BMBATUMYTHCS.

[MoxBaBNeHHs 30BHILLHbO-EKOHOMIYHOT KOH'IOHKTYpU
Ta ii aKTUBHE BUKOPUCTAHHA YKpaTHCbKUMU ekcnopTepa-
MU CTIPUANN iHTEHCUBHOMY 3pOCTaHHI0 3aranbHux 00-
CSTiB 30BHiLUHb0-EKOHOMIYHUX TpaHCaKLiii, Wo 34iACHI0-
Banucb yepes bank npotarom 2000 poky.

AT “3YKB” akTuBHO ¢hiHaHCyBaB €KCMOPTHi Ta
iMNOPTHI onepauii 3 ycima kpaiHamu CBiTy, Hagalouu
MOXIMBICTb KfieHTam BaHKy 3MEHWMUTW pU3NK NPOBELEH-
HS TOProBUX onepaLwiit 3 iHO3EMHUMM NapTHEPaMN WS-
XOM BiAKPUTTS akpeaWTWBIB i rapaHTin.

[MopiBHAHO 3 MMHYNUM POKOM, Bifblue HiX Ha TpeTu-
Hy 3pic 0bcAr po3paxyHkiB Yyepes JOKYMEHTapHi akpe-
antumeun. Y 2000 poui ix 6yno onpauboBaHo noHag 60
Ha 3aranbHy Cymy nMoHag 5 MnH. gonapis.

Y 3BiTHOMY poui gisanu kpeduTHi niHii Kredyt Bank
S.A (Bapwasa) Ha 3aranbHy cymy 3 mnH. gonapis CLUA,
AKi BUKOPUCTOBYBaNUCb ANs NiATBEPLXEHHA aKkpegu-
TWUBIB | BUCTABNEHHS rapaHTil Ha HEMOKPUTI OCHOBI, i
3aBAAKM AKMM BaHK 3Mir 3Ha4yHO 30inNbLWMTKU BRAcHWiA
iHaHCOBWIA NoTeHUian.

LLe ogHa niHis ans obcnyroByBaHHs 30BHILHbO-EKO-
HOMIYHMX PO3PaxyHKIB 3 YECbKUMMU i CIOBALIbKUMU NapT-
Hepamu knieHTiB 6aHKy Oyna BigkpuTa Ceskoslovenska
Obhodni Banka A.S. (Mpara) y 2000 poui.

MpuegHaHHs yepes Kredyt Bank S.A fo esponei-
Cbkux OaHKiBCbKUX CTpPYKTyp Benbriicbkoi rpynu
KBC BANK N.V. cTBOptoe MOXIMBOCTI BigKpNUTTS Ta PyH-
KLiOHYBaHHS KpeaUTHUX NiHiN Big 6aHKiB napTHepiB, Npo-
Be[EHHA pO3paxyHKiB B HaLiOHanNbHWX BanwTax €Bpo-
neyicbKNX Aepxas.

Baxnmeum HanpsaMkom [isnbHOCTI € 06cnyroByBaH-
Hs1 OaHkiB-kopecnoHaeHTiB. AT “3YKBE” cTBOpMB WMpo-
Ky Mepexy KOpPecnOHAEHTCbKMX paxyHKiB i NiagTpUMye
3B’a3ku 3 noHag 100 nposigHumu 6aHkamu y BaraTbox
KpaiHax CBITY.

Mpotarom 2000 poky 36inblumnacs kinbkicts JIOPO-
paxyHkiB 6aHKiB-pe3ngeHTiB, 0COBNMBO B MONbCbKNX
3M10TUX, a TaKOX yKNnajeHo 14 reHepanbHWX yrog npo
nopsaoK 3AiNcHeHHs MixDaHKiBCbKMX onepaliii 3 OaH-
kamu-pe3augeHTamn Ans 3MEHLIEHHS PU3NKIB Ha MixDaH-
KIBCbKOMY BasiOTHOMY PUHKY.

Ha kiHeub 2000 poky GaHkom Bigkputo 84 JIOPO-
paxyHkn Ta 50 HOCTPO-paxyHkiB, a 3aranbHa KinbKicTb
KOpecnoHOeHTCbKUX paxyHkiB gocarna 134.

CepefHbOAEHHII 0BOPOT Ha paxyHKax HOCTPO ckna-
nae 6nmsbko 7 mMnH. gonapis CLUA.

Yyactb AT “3YKB" y cuctemi MixHapogHux mixbaH-
kiBcbknx pospaxyHkiB S.W.I.F.T. gaBana moxnuBicTb
BCTAHOBIIOBATM NPOCTi 3B’A3KM 3 HaHkamu Yepe3 06MiH
kntovamu S.W.1.T., o 003BONKUMIO 3MEHLINTM KOMICIT 3a
BWKOHAHHA nepekasis, NiABMLWMTK LIBUAKICTL Ta AKiCTb
obcnyroByBaHHs eKCMOPTHO-IMNOPTHUX onepauin gns
KNMIEHTIB Ta KOPECMOHAEHTIB DaHky.

INTERNATIONAL TRANSACTIONS

Servicing international transactions of clients
remains to be one of the prioritised and fastest growing
directions of the Bank’s financial activities.

International economic situation favourable for
Ukraine and national exporters who benefited from it
facilitated an intense increase in the total volume of
international transactions carried out through the Bank
in 2000.

WUCB has been financing export/import transac-
tions with all the countries of the world, enabling the
clients of the Bank to mitigate risks of trade transac-
tions through opening letters-of-credits and guarantees.

Thus, the volume of settlements through
documentary letters-of credits has increased by more
than 1/3 as compared with the previous year, with more
than 60 transactions for the total amount exceeding
USD 5 million being processed.

In the accounting year the credit facilities extended
by Kredyt Bank S.A for the total amount of USD 3
million were in operation. They were used for the
confirmation of LOC and for issuing guarantees on the
non-covered basis; which has enabled the Bank to
improve its financial potential considerably.

One more line for servicing the international
settlements carried out with Check and Slovakian
partners was extended by Ceskoslovenska Obhodni
Banka A.S. (Prague) in 2000.

More opportunities for opening and functioning
credit facilities for making settlements in national
currencies of European states arose out of the
integration through Kredyt Bank S.A with the Banking
Group KBC BANK N.V. (Belgium).

An important direction of the Bank’s activity was
servicing the banks-correspondents. WUCB has set up
the broad network of banks-correspondens’
settlements and maintains relations with more than 100
leading banks in many countries of the world.

Throughout 2000 the number of LORO accounts of
banks-residents have increased, in particularly, in PLN.
Also, 14 general agreements regarding the way of
conducting inter-bank transactions with banks-
residents were signed with the aim of mitigating risks
in the inter-bank currency market.

As of the end of 2000 the Bank has opened: 84
LORO accounts; 50 NOSTRO accounts; the total
number of the correspondent accounts has reached 134.

The average daily turnover in NOSTRO accounts
amounts to about USD 7 million.

WUCB'’s participation in the system of international
settlements S.W.I.F.T. has enabled the Bank to
establish simple links through the exchange of keys
S.W.LLF.T., which, in turn, resulted in the lower fees
and commissions, higher speed and improved quality
of servicing export-import transactions for the Bank’s
clients and correspondents.



Nepenik ocHOBHMX GaHkiB-kopecnoHfaeHTiB @ List of the Main Banks-Correspondents

Bantota PaxyHok Bank MicTo, kpaiHa
Currency Account Bank City, country
usSD HOCTPO Bank of New York USA, New York
NOSTRO
USD, DEM, PLN, HOCTPO Kredyt Bank S.A. Poland, Warsaw
CHF,EUR NOSTRO
GBR HOCTPO National Westminster Bank PLc. England, London
NOSTRO
CAD, USD HOCTPO Canadian Imperial Bank Canada, Toronto
NOSTRO of Commerce
EUR HOCTPO ING BANK N.V. The Netherlands, Amsterdam
NOSTRO
USD, DEM, DKK,
JPY, GBR, EUR, HOCTPO ING BANK N.V., Vienna Branch Austria, Vienna
CHF, AUD, CAD, NOSTRO
USD, EUR HOCTPO Bank Austria AG Austria, Vienna
NOSTRO
AUD HOCTPO ANZ Banking Group Ltd. Australia, Melbourne
NOSTRO
CZK,SKK HOCTPO Ceskoslovenska Obchodni Banka Czech Republic, Prague
NOSTRO
RUR HOCTPO KB «COBMHBAHK» Pocisi, Mockea
NOSTRO SOBINBANK Russia, Moscow
RUR HOCTPO  MexayHapogHbiii MockoBckuin BaHk Pocisi, Mocksa
NOSTRO International Moscow Bank Russia, Moscow
BYR HOCTPO KB “lMpnop6axk” binopycb, MiHcbk
NOSTRO Priorbank Belarus, Minsk
KZT HOCTPO BAT “KaskomepubaHk” KasaxcraH, Anma-ata
NOSTRO JSC “Kazkommercbhank” Kazakhstan,Alma-ata
MynbTuBaniotHi (M/B) NnopPO IHpekc BaHk YkpaiHa, JlbBiB
LORO Index Bank Ukraine, Lviv
(M/B) NIOPO EnektpoH baHk YkpaiHa, J1bBiB
LORO Elektron Bank Ukraine, Lviv
(M/B) NoPO Regional Development Bank YkpaiHa, Kuis
LORO Regional Development Bank Ukraine, Kyiv
usSD NnoprO KB “®inaHcu i kpegnt” YkpaiHa, Kuis
LORO Finance & Credit Ukraine, Kyiv
(M/B) NnoprO AKB “3axigbyarasbaHk” YkpaiHa, |BaHo-OpaHKiBCbK
LORO Zachidbudgaz Bank Ukraine, Ivano-Frankivsk
(M/B) NoPO AKB “MpukapnatTta” YkpaiHa, |BaHo-®paHKiBCbK
LORO Prykarpattya Ukraine, Ivano-Frankivsk
(M/B) NnoprO KooninBecTbaHk YKkpaiHa, Yxropog
LORO Coopinvest Bank Ukraine, Uzhorod
(M/B) NOPO ABTOKpasbaHk YkpaiHa, KpemeHuyr
LORO Autocraz Bank Ukraine, Kremencheh
(M/B) NIOPO AK “€BpougeHTp” YkpaiHa, TepHoninb
LORO Eurocentre Ukraine, Ternopil
(M/B) JIOPO AKB “JlbBiB” YkpaiHa, JlbBiB
LORO Lviv Ukraine, Lviv
PLN NTOPO AKB “Happa” YkpaiHa, Kuis
LORO Nadra Ukraine, Kyiv
PLN NTOPO  AKB “YkpaiHCbKuA KpeauTHO-TOProBui 6aHk” YkpaiHa, Kuis
LORO Ukrainian Credit and Trade Bank Ukraine, Kyiv
(M/B) NIOPO KB “Tavrica” YkpaiHa, CeBactononb
LORO “Tavrica” Ukraine, Sevastopol
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ONEPALIT KASHAYEACTBA

Mpotarom muHynoro poky AT “3YKB” ycniwHo npauo-
BaB Ha MiXHapo4HOMY Ta BHYTPiHbOMY pUHKY. baHk Buc-
Tynae HanbinblWnUM onepaToOpoOM 3axigHOro perioHy Ykpai-
HU 3 KyniBni-npoJaxy CBITOBWUX BaniT Ta MapkeT-Melike-
pOM Ha puHKY YKpaiHu y poboTi 3 BantoTamm kpaiH CxigHoi
€sponu, 0cobnnBo 3 NONbCLKMMU 3MOTUMU Ta YECBKUMM
KpOHaMmu, MOBHOI MipOK 3a0BOMbHAYM NOTPEON CBOIX
KnieHTiB Ta iHWKx 6aHKiB 3 KyniBni-npogaxy CBiTOBMX Ba-
ntoT Ta BanoT kpaiH CHL.

[ns nigBuWeHHs ePEKTUBHOCTI BUKOPUCTAHHS L0~
CTYNHUX (hiHAHCOBUX pecypciB Ta MiHiMiaLii pusnkis baxk
onepaTUBHO pearyBaB Ha BCi 3MiHW (DiHAHCOBOrO PUHKY 1
BHOCMB BiANOBIAHI KOPEKTUBWN B CUCTEMY YNpaBniHHA aK-
TuBamu-nacueamu. MpoBogunacsa noniTuka HagaHHs Hali-
LIMPLIOrO CMEKTPY MOCNyr i3 BciMa BanwTamu, WO Hai-
Oinblue BMKOPMCTOBYKTLCA Y B3aeMOpO3paxyHkax ykpai-
HCbKUMW KnieHTamm, Ta nomniTiuka NoCTiHHOrO NOLWYKY HO-
BMX LUNSAXiB 3a[0BONEHHSI NOTPeD KMNieHTIB.

MpoTsarom 2000 poky 3rigHo 3 noTpebamm KnieHTIB KOH-
BepToBaHo noHag 80 mnH. gonapis CLUA, wo Ha 33% 6inb-
we, nopisHAHO 3 1999 pokom; HanbinbLWwy nuToMy Bary 3am-
Mana cninbHa esponeiicbka BanwTta EUR — 86%. AkTuBHO
NPOBOAMNUCH KOHBEPTALiHI onepayii 3 HiMeLbkuMu map-
kamu — Ha cymy 5,9 MIH., Ta KaHaACbKUMW Jonapamu —
3,1 MIH., WO CNPUAN0 3POCTAHHIO Ta 3MILHEHHIO NO3WLIii
AT “3YKB” Ha MixXHapoLHOMY BanTHOMY PUHKY.

Cnig Big3HauuTK, WO 3HAYHO 3pocna NnuToMa Bara one-
paLiii 3 nonbCcbkum 3notuM. Lle nos’asaHo Hacamnepes
cnignpateto 3 ctpaterivHum iHBectopom KREDYT BANK
S.A., a Takox HambinbL CNpUATANBAMU YyMOBaMKU poboTy
3 knieHTamu. 3a MUHYNUIA pik obear KyniBni-npogaxy nonb-
CbKOr0 3110TOr0 3HayHo 3pic: 13,1 maH. y 2000 poui npotw
8,1 mnH. y 1999 poui, abo Ha 61% — 3aBASKN CNpOLLEHO-
My MexaHi3My kyniBni Ta BigCyTHOCTI 060B’'A3k0BOr0 Npo-
Aaxy nocTynneHb AaHoi BanoTy.

AT “3YKB” € kpynHuM yyacHWkoM MixBaHKiBCbKOro Ba-
MIOTHOTO Ta rPOLIOBOrO PUHKY YKpaiHu.

[Ons notpeb knieHTiB KynneHo-NpoLaHo 3a rPUBHIO:
* 203,8 mnH. ponapis CLIA,

* EUR - 14,08 mMnH.,

* DEM - 19,7 mnH.

Po3amiweHo pecypcis:

* 775 MIH. TpH.,

* 102 mnH. gonapis CLUA,

* 59 MITH. €BpoO.

AT “3YKB” 3anuwwaBcst HalibinbWwum onepaTtopom 3a-
XiBHOTO perioHy YKpaiHu wopgo 3abesneyeHHs BanoTHOW
FOTIBKOK $IK BIIaCHUX KMi€HTIB, TaK i Kac iHwWux OaHkis, a
obcar uux onepauit ctaHosne 30 mnH. gonapis CLUA.

Cnisnpaus AT “3YKB” 3 eBponeicbkumi BaHkamu
Benbrincekoi rpynn KBC Bank S.A. go3sonuTb yTpumMyBa-
TV NO3WNLiT 04HOTO 3 HANBINbL aKTMBHWUX ONEPaTOPiB MiXHa-
POLHOrO BamnTHOTO PUHKY.

TREASURY

Throughout the year 2000 WUCB has been
working successfully in the international and internal
markets. The Bank is the major operator in the
western region of Ukraine in the foreign currency
purchase/sale transactions, and the main market-
maker in the Ukrainian market regarding transactions
with the currencies of the Eastern European and CIS
countries, especially with Polish ztoty and Check
krona.

With the aim of enhancing the efficiency of the
utilisation of accessible funds and of minimising risks,
the Bank has been reacting promptly to all moves in
the financial market, with the system of assets and
liabilities management being modified and amended
accordingly. The policy of providing the broadest range
of services with currencies mostly widely used in
settlements with Ukrainian clients has been pursued;
also, new ways of satisfying the demands of clients
have been continuously explored.

Throughout the year 2000 pursuant to the clients’
requirements more than USD 80 million was converted,
which exceeds the 1999 level by 33 %. The main share
in the conversion transactions was taken by EUR
(86%). The amount of conversion transactions with
DEM and Canadian dollars totalled 5.9 million and 3.1
million, respectively.

The share of transactions with Polish ztoty has
increased significantly, which is linked, primarily, to the
collaboration with the Strategic Partner Kredyt Bank S.A.
(Poland), and the most favourable conditions for the
work with clients. In the recent year the volume of
purchase/sales transactions with Polish ztoty grew
considerably and amounted to Polish ztoty 13.1 million
as compared to 8.1 million in 1999 (by 61%), which is a
result of a simplified purchase mechanism.

In addition, there is no requirement in place to sell
fixed amount of receipts from this currency.

The sum of purchase/sales transactions with clients
totalled:

» USD - over 203.8 million;

* EUR - 14.08 million;

* DEM - 19.7 million.

The sum of funds placed totalled:
e UAH = 775 million;

e USD - 102 million;

* EUR - 59 million.

Regarding ensuring currency cash for the Bank's
clients and for the other banks is concerned, WUCB
continues to be the largest operator of the western
region of Ukraine The total sum of such transactions
amounted to USD 30 million.

Co-operation with the banking group KBC Bank S.A.
(Belgium) has enabled the Bank to remain one of the
most active operators in the international currency
markets.



OMEPALIT 3 LIHHAMW MANEPAMMN

AT “3YKB” sik npodeciiiHnii y4acHUK PUHKY LiHHWX
nanepis, uneH Mepwoi ®oHaoBOT TopriBenbHOI cMCTEMU
KuiBcbkoi MixHapogHoi doHaoBoi Gipxi noctynoso 3go-
OyBae uinbHi No3uLii i NEPETBOPIOETLCA HA HAMMOTYXHi-
Wy iHCTUTYUito 3axigHOro pPerioHy Lboro CermeHTy diHaH-
COBOTO PUHKY.

2000 pik cTaB pOKOM CTaAHOBMEHHS Ta 3HAYHOrO
yTBepaxeHHs AT “3YKB” Ha puHKy UiHHuX nanepis. lNpar-
HEeHHs1 BaHKy 4O PO3LIMPEHHS CMeKTpy NOcnyr Ans agek-
BaTHOrO 3a0BONEHHs NOTPeO KMieHTiB, NOCTynoBa 3Ba-
XeHa noniTuka 3 onepauii 3 LiHHUMKU nanepamu B KOH-
TeKCTi 3aranbHoi cTpaTerii po3BuTKy BaHky, oTpumanu yc-
NilHe NpakTUYHE BTiNeHHs i 3abe3neynnu oveBUAHI 300-
OyTku — obcar onepaliii 3 LiHHAMK nanepamu 3pic o
125 977 104,64 rpH. y 2000 poui, wo Ha 507,31% 6inblue
nopieHaHO 3 1999 pokom (24832339,55 rpH.).

SECURITIES TRANSACTIONS

WUCB, being a professional participant of the
capital market, member of the First Capital Trading
System, Kyiv International Stock Exchange, has been
gradually gaining leading positions and becoming the
major financial institution of the western region of
Ukraine in this segment of the financial market.

Throughout 2000 WUCB has been expanding its
share in the capital market. In so doing, the Bank has
been implementing sound policy of securities
transactions in the context of the general strategy of
the Bank’s development, broadening the range of
services in order to meet the client’s requirement. As
a result, the total volume of securities transactions
went up to UAH 125, 977,104.64, which is 507.31%
higher than in 1999 (UAH 24,832,339.55).

Puc.2 O6¢ar i ctpyktypa onepauii @ Picture2 Volume and structure

3 LiHHUMKU nanepamu

of securities’ transactions
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baHkiBCbKi onepaLii 3 Bekcenamu

/\

1 2 3 4 Keaptan

Y 2000 poui Ha doHaoBomy puHky AT “3YKB” npono-
HyBaB Kni€eHTaM HACTYMHWIA NakeT MOCHyr:

BaHkiBCbKi onepauii 3 Bekcensimu :

* NpoBefAeHHS onepalii KPeAUTYBAHHS Bekcensamu;

* NPOBEAEHHs onepauii BpaxyBaHHs (Bukyny) 6aHkom
BeKCeniB O HaCTaHHsA TEPMiHy nnaTexy no Hux;

* aBanBaHHA (rapaHTia onnaTtu) BeKcenis, B TOMY

yucni NoAaTKOBKX, HA BUTZHMX YMOBAX ANS KMIiEHTIB

BaHky;

pomilinsuis Bekcenis (npu3HayeHHs 6aHky ocobnu-

BWUM NMMAaTHUKOM MO BEKCEN0 3a PaxyHOK KOLWTIB BEK-

cenegasus);

* iHKacyBaHHS BEKCENiB;

* OMPOTECTYBAHHS BEKCENIB AN KMIEHTIB;

* po3pobka CxeM i3 3aCTOCYBaHHAM BEKCENIB;

KoMicCiHi Ta KoMepLinHi

O IHWi onepaui

O BaHkiBCbKi onepawii 3 BEKCeNsMm

KoMmiciitHi Ta KomepL,inHi

o IHWi onepauii

The following services were offered by WUCB in
the capital market:

Transactions with promissory notes:

* lending, using the promissory notes;

* discounting promissory notes (purchase) by the
Bank prior to the term of payment against them;

* aval (guarantee of payment) of promissory notes,
including tax bills, on the advantageous for the
Bank’s clients conditions;

» domicile of promissory notes (bills) (the Bank
appointed as exclusive payee against promissory
notes at expense of the issuer’s funds;

» collection of bills;

* protesting promissory notes (bills);

* designing schemes with promissory notes;
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po3pobka CXeM WoJo onTuMisauii mogaTKoBMX Ta
iHWNX nnaTexis;

eKcnepTHa OLiHKa BeKCenis;

HafaHHS KOHCYNbTALiiHUX MOCNYT 3 NUTaHb BEKCENb-
HOTO npaBa;

emicist hiHaHcoBux BekceniB 3YKb HOMiHanbHOK Bap-
TICTIO Ta TepMiHOM MOralleHHA 3anexHo Big nonuty
KnieHTiB Ta iX npofax, B TOMY YWCMi Ha yMOBax Tep-
MiHYyBaHHs nnaTexy.

KomepuiiiHi Ta komiciinHi onepauii 3 4iHHUMKU na-

nepamu:

* KyniBns akuiii y HaceneHHs, npauiBHUKIB NigNpMEMCTB

Ta Ha BTOPWHHUX PUHKaX 3 METOK (POPMYBaHHS no-

TpiBHOro KNieHTy nakeTy akuii;

NPeAcTaBNeHHs iHTEPECIB KNIEHTIB B NpoLeci npose-

AeHHs TopriB Ha Gipxax Ta TopriBenbHo-iHhopMaLlin-

HUX cuCTeMax;

e Npojax nakeTiB LiHHMX nanepis 3a LOPYYEHHAM
KNieHTIB.

Onepauii 3 BUNYCKy LiHHMX nanepi.:

* CYNPOBOMXEHHS BMNYCKY aKUid NignpueMcTB Sk nep-
Woi, TaK i 4ofaTKOBUX EMICii, B TOMY YuCni nocnyru
3 NigroToBku HeobXigHOI LOKyMeHTallii, peecTpalii Ta
nybnikauii iHbopmaLii npo emicito, NigroToBkm
3BiTY NpO MigNMUCKy;

* CYNpOBOAXEHHS BUMYCKy obnirayiin nignpuemcrs.

Mocnyru i3 3any4yeHHsa iHBeCTULIN:

* MOLYK iHO3eMHUX IHBECTOPIB 3 METOI 3any4eHHs iHBe-
CTULI ANS YKpaiHCbKUX MigNpUEMCTB (nicns 3ano.-
HEHHS AHKETW 3aMOBHMKa iHBEeCTULiN);

* (biHaHCOBa eKkcnepTu3a iHBECTULINHUX NPOEKTIB
NiANPUEMCTB 3 TOYKM 30pY iX BiANOBIGHOCTI BUMOram
iHBECTOPA;

* NPOBEAEHHS NeperoBopiB 3 iHBECTOPOM B iHTepecax
KnieHTa;

* CYNpPOBOAXEHHSA NpoLecy nepeaadyi npas BNACHOCTI
iHBECTOPY BIAMNOBIAHO 40 YMHHOMO 3aKOHOAABCTBA;

* nigTpumka 6asn gaHux NOTEHUiINHUX iHBECTOPIB.

Mocnyru 3 po3milleHHs iHBECTULIN:

* aHania (GoHOOBOro NOPT(ENS KMIEHTIB Ta PEKOMEH-
AaLil Wwoao moro ontumisayii;

* (DOPMYyBaHHSA Ta ynpaBniHHA iHBECTULiINHAM nopTde-

nem KnieHTa 3 MeTol0 3abe3neyYeHHs LinboBOro PiBHS

peHTabenbHOCTI;

niaTpumka 6a3u AaHnx iHBECTULINHUX NPOEKTIB iHBEC-

TULiIAHO NpuBabnMBMX NIANPUEMCTB — 3aMOBHMUKIB

iHBECTULiii; BU3HAYEHHS iHBECTULIHO NpuBabnuBux

NiANPUEMCTB Y ranyssx, LWo UikaBnsaTb iHBECTOPa;

BCeOIYHMI hiHaHCOBMIA Ta OPUAMYHMIA aHani3 koMnaHii 3

METOI BU3HAYeHHs ii peanbHoro ctaHy (duedilligence);

* po3pobka ONTUMansHOTO MexaHiamy 3aiCHEHHS IHBECTULLA;
3aXMCT iHTepeciB iHBECTOPIB Y NpoLEeCi Neperosopis 3
BNacHUKaMu KoMnaHii;

CynpoBOAXEHHSA NnpoLecy (akTU4HOI nepeaadi npas
BNACHOCTI iHBECTOPY.
Crpareris pobotu 6aHky Ha OHAOBOMY PUHKY nepes-

» designing schemes regarding optimisation of tax/
ther promissory notes;

* expert appraisal of promissory notes;

» rendering advisory services regarding bill-related-
legisaltion;

* issue of financial bills of WUKB; with the nominal
value and terms of payment — on the client’s
request; their sale, also on the conditions of the
delay of payment.

Commercial and commission transactions

with securities:

* buying shares both from individuals and in the
secondary markets, with the aim of making the
package of shares, as requested by clients;

* representing the interests of clients in the stock
exchange bidding and in the trading information
systems

« selling the packages of shares on the client’s
request.

Securities issue:

* arranging first and additional share issues for
enterprises; rendering services with regard to the
documents’ preparation, registration, publishing
information about share issue, preparing report
about share issue;

* issuing bonds of the enterprises.

Mobilising investments:

» search for foreign investors at request of Ukrainian
enterprises (applications to be filled out by
clients);

« financial expertise of the investment projects for
their compliance with the investor’s requirements;

* representing clients during the negotiations with
the investor;

* arranging the transfer of the ownership rights to
he investor in accordance with the active
legislation;

» maintaining data base of potential investors.

Allocation of the investment:
analysis of the securities portfolio of clients and
developing recommendations regarding its
optimisation;
making and managing the clients’ investment
portfolio with the aim of securing the targeted
level of profitability;
maintaining the data base of investment projects;
specifying enterprises in the branches, which
could be interesting for the investor;
comprehensive financial and legal analysis of a
company (due diligence);
developing optimal investment schemes;
protecting the investor’s interests in the
negotiation process with companies’ owners;
arranging process of the actual transfer of the
property rights to the investor.
The strategy of the Bank’s stipulates the further

Bavae nopanblue HapoweHHs obcaris onepauin npu 3Ba-
KEHOMY Miaxodi 40 AKOCTi eneMeHTiB nopTdens LiHHWX
nanepis.

increase in the volume of transactions while ensuring
the assessment of the quality of securities’ portfolio
components.



OBCINTYTOBYBAHHA ®I3U4YHUX OCIB

2000 pik 6y pokom 3miHW akueHTiB B Oik 6inbl ak-
TWBHOT poboTy 3 hisnyHMmMK ocobamm 3 ornsgy Ha 3poc-
TaHHS HOMIHaNbHWX i peanbHUX LOXOAIB rpomMagsH (Ha
40,6% nopiBHAHO 3 MOMEPEAHIM POKOM), a BiAMOBILHO, i
NiABWLIEHHS NNATOCAPOMOXHOIO NMONNTY Ha BGaHKiBCbKi
nocnyru.

OcHOBHMM npuHUMnomM poboTu 3 knieHtamm AT “3YKB”
3anMwanoc MakcMMarnbHe Ta BUCOKOSIKICHE 3a40BOJEH-
HS ix noTpeb, npodeciiiHe 06cnyroByBaHHA 3rigHO 3
€BPONENCLKMMN CTaHAapTaMm.

MpoTarom 3BiTHOro nepiogy 6aHk NponoHyBas gi3ny-
HUM 0coDam KOMMMEKCHWA NakeT cy4acHUX (iHaHCOBNX
nocnyr Ta NOCTINHO PO3LUMPIOBAB MOT0 HOBUMMW NMPOAYK-
Tamu Ta nocnyramu.

Y 2000 poui AT “3YKB”, oTpumaBLwm acouiiioBaHe
UIIEHCTBO Y MixXXHapoaHii nnaTixHin cuctemi Europay Inc.,
CTaB 0NepaTopoM PWUHKY MNaTiXHUX KApTOK i po3noyas
poboTy Hag BMMYCKOM mnacTukoBux kapTok Eurocard/
Mastercard Ta Cirrus Maestro, Ta po36yaoBot BnacHoi
€KBaNPUHroBoi Mepexi.

2000 p. 6yB pokoM AMHAMIYHOrO 3pOCTAHHS MOCHYT 3
WweKnaknx nepekasis rpowen: Western Union, Money
Express, Meest Corp., 30inblumnach Kinbkictb onepatiit
i3 CMOXWBYOro KpeauTyBaHHA Nif KyniBnwo ToBapiB A0B-
rOTPUBANOr0 KOPUCTYBaHHS.

OpHak, HaimiyHiwi noauuii AT “3YKB” 3506yB Ha puH-
Ky 4eno3uTiB (isuyHux ocib, yBIAWOBLIM 3a LIMM NOKa3-
HWKOM B AecATKy Haibinbwux 6aHkiB YKkpaiHn (perTuHr
AYB), 1o CBIiAYMTb NPO BENWKY AOBIpY KnieHTiB Ao bak-
Ky, NigKpinneHy BUCOKUM iMigXeM 3axigHoro akLioHep-
HOTO KaniTany, pisBHem Ta cTunem poboTti camoro baHky.

CraHom Ha 01.01.2001 p, ®

BHECKMU Ha Aen03MTHUI PaxyHOK CKnagakThb.:

SERVICES FOR INDIVIDUAL CLIENTS

In the accounting year the Bank’s operation were re-
oriented towards larger volume of transactions with
individuals, which became possible due to a number of
factors, such as: an increase in the income of the
Ukrainian citizens (by 40.6% as compared to the previous
year); this entailed growing demand for banking services.

The Clients’ Policy of the Bank is based of the following
basic principles: to ensure highest possible satisfaction of
the clients’ requirements and to provide service for clients
in accordance with the European standards.

In the accounting period the Bank has been
proposing packages of interrelated financial services,
with new products and services being introduced.

In 2000 WUCB became the operator in the market of
payment cards, getting membership in the international
payment system Europay Inc. Moreover, the Bank
started works at issuing plastic cards Eurocard/
Mastercard, Cirrus Maestro and building up its own
relevant network.

In the year 2000 the services regarding monetary
transfers under Western Union, Money Express, Meest
Corp. soared. Also, there was an increase in consumer
lending for buying consumen durables.

WUCB has the strongest position in the retail
deposits market, placing itself by this index among ten
major banks of Ukraine, which proves high level of
confidence in the Bank, supported by high image of
western capital, by the high rating and the style of work
of the Bank.

Retail Deposits as
of January 157 2001

BantTa Bknapy
currency

UAH, thousand USD, thousand

TUC. TPH TUC. JONapiB  TUC. HIMELbKUX Mapok

DEM, thousand

Bknagu fo sanutaHHs
Deposits on demand
CtpokoBi Bknaam
Term deposits

390 1134 145

57 874 12 821 246

Y 2000 poui AT “3YKB”" akTMBHO 3any4aB KOLTH Bif
(i3nyHMX 0Ci, NPONOHYKYM KNieHTaM Wupokuii Bubip ae-

In 2000 WUCB mobilised individuals’ funds through
offering clients the broad range of retail deposit



No3uTiB: 3@ BUAAMM BanioT, TEPMiHAMN PO3MILLEHHS, PO3-
Mipamu BigcoTkiB, cnocobamu ix HapaxyBaHHA Ta BUI-
natu.

bank obcnyroeye 6nm3bko 20 Te. npuBaTHUX BKNaa-
HUKIB.

Cyma 3anyyeHnx Oeno3uTHUX KowTiB 36inblmnace
nopieHsHO 3 noyatkom 2000 poky B 2,5 pasm.

products: by type of currencies, by terms, by interest
rate, by ways of charging interest rate and by types of
payment.

Among the Bank’s clients are 20,000 individual
depositors.

The sum of the funds mobilised has increased
2.5 times as compared to the beginning of 2000.

Ovnamika 3miHu geno3uTHoi 6a3n g Movement in the deposit base

B HaUiOHanbHi BantoTi (TUC. rpH.)

in national currency (UAH thousand)
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o [,enosnTu I0puanYHNX ocid

OuHamika 3miHn geno3utHoi 6asu @ Movement in the deposit base
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Pict geno3uTtHoi 6a3n @ Increase in the Deposit Base

OpuanyHi ocobu
Institutional clients

Hal.BantoTa, TUC. TPH.

in national currency (UAH thousand)

iH. BantoTa, Tuc.USD

in foreign currency (USD thousand)

®i3nyHi ocobu
Retail deposits

Hal.BankTa, TUC. TPH.

in national currency (UAH thousand)

iH. BantoTa, TMc.USD

[uHamika
01.01.00 01.01.01 Growth rate
8242.15 21416.00 259.84
529.65 950.17 179.40
23190.03 57874.46 249.57
6986.96 12938.81 185.19

in foreign currency (USD thousand)

MpoTarom 2000 poky cnocTepiranocb AMHaMiyHe
36inbleHHs aeno3nTHoi 6asn baHky 3a paxyHok 3anyyeH-
HS 0eno3nTiB (iMYHUX Ta pUgMYHMX 0ocib B Hacnigok
aKTMBHOI peknamHoi fisnbHOCTI i3 3anyyeHHsm 3MI.

In 2000 fast growth in the deposit base was being
observed at expense of mobilising retail and institutional
deposits, with advertising with mass media participation
being one of the major facilitators.

3miHa CTPYKTYpy Aeno3nTHoi 6a3n disnunux oci6 @ Changes in the Structure of the

B HaUiOHanbHili BanioTi 3a TepMiHaMK 3anyyeHHs

Retail Deposit Base by Terms

01.01.00  01.01.01 S
Growth rate

1 micsub 4% 3% -1%
1 months
3 micaui 54% 23% -31%
3 months
6 micsauis 19% 25% 6%
6 months
1 pik 22% 37% 15%
1 year
Binblwe 1 poky 1% 12% 11%
more than 1 year
Pasom 100% 100%
Total

CnocTepiraetbcs TeHAeHUiA 40 36iNbWEHHS MUTOMO]
Barn Oeno3nTie, 3anyyeHux Ha TepMiHu 6 micauis Ta 1
PiK, LLO NO3UTWUBHO BMNMBAE Ha (hiHAHCOBMA CTaH OaHky,
cnpusie OpMyBaHHIO PECYPCiB ANA KpeaUTHUX onepawin.

YcniwHa poboTa 6aHKy Ha LENO3UTHOMY PUHKY 3HaY-
HOI0 MipOI0 € Pe3ynbTaToOM NOCTIKHUX AOCNIAXEHb Ta MO-
HITOPUHTY [eno3unTiB: aHanisy NoniTUKN NPOLEHTHUX CTa-
BOK DaHKiB-KOHKYPEHTIB, iX MapKkeTMHrOBOI cTpaTerii, pe-
TEeNIbHOTO BWUBYEHHS! Ta BpaxyBaHHsA MoTpeb KnieHTiB Ta
LWBMOKOTO pearyBaHHS Ha PUHKOBY KOH'HOHKTYpY.

3 meTot0 BinbL NOBHOTO 3aA0BOMEHHs NoTpeb Ta 3a-
NYYEHHS KNiEHTIB 3a 3BiTHUA nepiog 6yno po3pobneHo i
BNPOBaXEHO HU3KY HOBUX AENO3UTHWUX NpoaykTiB: “lpo-

rpec”, “Oenosut 2000", “Ong autuHn”, “3 gHeMm Hapoa-

"o« MU

xeHHs”, “PisgBsaHun”, “ABaHc”.

The share of the deposits with the term of 6 months
and one year has been increasing; which has a positive
impact on the financial standing of the Bank and creates
more favourable conditions for the credit transactions.

Success in the deposit markets is largely built
upon continuous marketing research, deposit
monitoring, analyses of the competitors’ interest
rates’ policies and their marketing strategy, studying
clients’ demands and providing fast response to the
market situation.

With the aim of meeting the clients’ requirements in a
best possible way, a number of new deposit products have
been designed and introduced, such as: “Progress”,
“Deposit 2000”, “For Your Child”, “Happy Birthday”,
“Christmas”, and “Advance’.
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lunHamika 3miHn cepegHbo3BaXeHoi npoueHTHOi @ Movement on the average weighted interest

cTaBku 3a geno3utamu y 2000 poui

rate on deposits in 2000

45,00%

40,63%

40,00%

37,56%

36,03%
35,00%
82,79% 31,24%
29,88% 29,42%
30,00% 28,92%
25,00%
22,68% 22,98%
20,00%
15,00%
10,00%
6,94% 6,96%
1 6,28% ] 6,10% .

o5 6,58% : oore
5,00% 5,61% 5.41% 5,47% 5,00%
0,00%

01.01.00 01.02.00 01.03.00 01.04.00 01.05.00

O [Jenoanti $isnyHMX 0Cib y Haw,. BaioTi

[leno3nTy IpUANYHUX 0Ci0 Y Hall. BanioTi

AT “3YKB” perynsipHo cnnayvye 36opu go dongy ra-
paHTyBaHHA BKnagis ianyHux ocib 3 metow 3abesne-
YEHHS 3aXUCTY iHTEPeciB BKNagHUKIB, BUKOHYE HOPMMU
060B’'13K0BOr0 pe3epBYBaHHS KOWTIB Ha KOPECMOHAEH-
TCbkuX paxyHkax B HBY.

AT “3YKB™ ctaB opHWUM 3 NpOBigHWX onepaTopiB He-
ToproBux nepekasis npusatHux ocib 3 CLUA, KaHagm, As-
cTpanii Ta kpaiH €sponu. MpoTarom 3BiTHOrO nepiogy baHk
aKTWBHO 37iiCHIOBAB MXHAPOHI rPOLLOBI Nepekasn 3rigHo
i3 3asBkaMn (ianyHNX 0Cib y Byab-gKy kpaiHy CBITY, Ta npo-
BOAMB BUNNATY 3a Nepekasamu 3-3a KOPAOHY MO BCiil Tepu-
Topii Ykpainu. 3a pesynbtatamu 2000 poky AT “3YKB” 3ait-
Mae nigupylodi no3uLii no BuNAaTi rpoLwoBMX nepekasis 3a
cuctemoto Western Union cepep 6aHkis cybarenris AT “Yk-
paiHcbka (biHaHcoBa rpyna”. KinbkicTb nepekasis 3a cuc-
Temoto Western Union, oTpumaHmx yepes AT “3YKB”, nuwe
B 2000 poui 3pocna BTpuyi. Ha kiHeub 2000 poky B cuctemi
AT “3YKB” dyHkuioHysanu 30 areHuin Western Union.
36inbLUyeTbCs KinbKicTb Nepekasis sk 3a KOPAOH, Tak i no
YkpaiHi, B gonapax CLA Tta B rpuBHsX. Y 3BITHOMY poui
BNpOBaXeHO nepekasn 3a KOPAOH BiA Gi3nyHNX ocib topu-
AnyHum 3a cuctemoro Western Union.

3a gomosneHicTio 3 ypagom Monbuwi 6aHk npoaos-
KYBaB LLOKBApPTanbHO BUNMAYyBaTK NEHCIT TUCAYaM NeH-
cioHepiB - BosikiB Bilicbka [Monbebkoro.

O [enoauntn disnynnx oci6 y sonapax CLUA

C Jenosntn opuanynmx oci6 y gonapax CLUA

With the aim of protecting the interests of depositors,
WUCB has been paying fees into the Fund Of Guarantee
Of Individuals’ Deposits on a regular basis. The
requirements with regard to reserving funds in the NBU’s
correspondent accounts were fully met.

WUCB has become one of the leading operators in
conducting individuals’ monetary transfers from USA,
Canada, Australia and European countries. Throughout
the accounting period the Bank has been carrying out
the transfers of funds in any country of the world and
executed cash payments against funds’ transfers
pursuant to the requests’ of individuals all over Ukraine.
In 2000 WUCB gained leading positions among the
banks, sub-agents of Ukrainian Financial Group
regarding execution of payments under Western Union,
with number of transfers increased threefold. As of the
end of the year 2000 there were 30 Western Union
agencies in the system of the Bank. The number of
monetary transfer, international and internal, is
increasing; international transfers under Western Union
from individuals to legal entities in USD and in UAH were
introduced in the accounting year.

In accordance with the agreement reached with
Polish Government the Bank continued payments on a
quarterly basis to the retired veterans of the Polish Army.



Mpotsdrom 2000 poky BaHk akTWBHO 3AilicHIOBaB Npo-
Jax YekiB Ta BUNNadvyBaB roTiBKY 3a AOPOXHIMU Ta BaH-
KiBCbKUMU Yekamu. 3a 3BiTHWIA nepiog Gyno npogaHo fo-
poxHix yekiB Thomas Cook, Master Card Ha cymy 420 000
ponapis CLA Ta 247 750 €8po.

During 2000 the Bank conducted transactions
of selling cheques and made cash payments against
travellers’ cheques Thomas Cook, Master Card for
the total sum USD 420,000 and EUR 247,750.

BantoTa 1999 2000 Mpupict, %

Currency 1999 1999 Growth rate
usD 404500,00 420000,00 4
EUR 14850,00 24750,00 67

3HayHo 3pic obcar iHkaco Yeki, B TOMY YMCHi MiXHa-
pogHux nnatixHux cuctem VISA, Thomas Cook, City
Corp, American Express Ha cymy:

The volume of cheques collection, including those made
under VISA, Thomas Cook, City Corp, and American Express
has increased significantly, with the sums being as follows:

BantoTa 1999 2000 Mpupict, %
Currency 1999 1999 Growth rate
usSD 452265,41 1009407,30 123
CAD 72459,05 97779,55 35
GBP 30244,38 58886,64 95
DEM 40688,62 41075,53 1
EUR 4205,42 13407,39 219

CHF 800
FonnaHAacbKUM rynbaeH 200
AUD 9250

BaHk 3gjiicHioe onepalii 3 BUNNaTK roTiBkv 3a nNnacTu-
KOBMMM KapTKaMn MiXHapoZHWX nnatixHux cuctem VISA Ta
Euro Card/Master Card. lMpoTtarom poky BnacHukam nnac-
TUKOBUX KapTok Byno BunnadeHo rotiskoto 73 296,88 po-
napis CLA Ta 37 299,8 rpH.

In 2000 the total sum of transactions of cash payments
against VISA/Euro Card/Master Card amounted to USD
73,296.88 and UAH 37,299.8.

BantoTa 1999 2000 MpupicT,%

Currency 1999 1999 Growth rate
usD 64699,53 73296,88 13
UAH 37299,80

Y 2000 poui AT “3YKB” oTpumaB acouiiloBaHe YneH-
CTBO B MiXHapogHin nnaTixHin cuctemi Europay Interna-
tional. Ctpateriunum naptHepom 6yno obpaHo MepLunii
YkpaiHcbkuii MixHapogHuin bank (M. JoHeubk), Mpoue-
CUHroBMiA LIeHTp dKoro BMKOpUCTaHO ANs aBTopu3auii
onepaLiit 3 kapTkamu.

B MuHynomy poui yknageHo HU3Ky yrog 3 nocrtavarnb-
HMKamu obrnagHaHHg Ta po3no4aTo BCTAHOBIEHHS baH-

In 2000 WUCB became an Associated Member of
international payment system Europay International.
First International Ukrainian Bank (Donetsk) became a
Strategic Partner of the Bank; which Processing Centre
is used for the authorising cards’ transactions.

In 2000 a number of agreement were signed with the
suppliers of equipment, and the installation of cash
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komariB B M. JIbBoBi Ta POS-TepmiHanis B yctaHoBax b6aH-
ky. B npoueci nigrotoBku Ao emicii BnacHux kapTok pean-
i30BaHO psAA ninoTHUX npoekTiB. Posnovanacs poborta i3
CTBOPEHHSA BnacHoi mepexi baHkomarTis.

MocTiHO 3pocTatTb 06cArn onepaliii 3 kKoHBepTaLil,
KyniBni Ta npogaxy iHO3eMHOi BantoTh QisnyHum ocobam.
LUnpoka mepexa nyHkTiB 06MiHy iHO3eMHOT BanioTH (K Bnac-
HWX, TaK i NYHKTIB, WO Ait0Tb 3rigHO 3 areHTCbKUMM yrogamm 3
BaHKkoM), [O3BONSE WMPOKO i HALIAHO 3AINCHIOBATK onepaui
obmiHy. Y BaHky npautoe 230 nyHkTiB 0BMiHY iHO3eMHOI Ba-
noT. 36iNbLUEHHS YNCENbHOCTI NYHKTIB 0BMiHY BanioT npu-
3B€n0 70 36inblieHHs yucenbHocTi i obcaris onepauiit. 060-
poT Yyepe3 nyHkTM obmiHy BantoT AT “3YKB” 3 kynisni-npoaa-
Xy Tinbku B gonapax CLUA ctaHoBuB maitxe 9,5 MnH. fonapis.

Y 2000 poui AT “3YKB” 3anpoBaguB HOBMI BUA CMO-
KMBUNX KpeauTiB Ans isnyHux ocib, MeTta sknx — Makcu-
MarbHe CNpUSIHHA rpoMagsHaM Ykpaitu B npugbaHHi cno-
KMBYMX TOBApIB TPUBANOro KOPUCTYBaHHA Yepe3 Mepexy
nignpuemcTs TOPriBAi.

dispensers in Lviv and of POS-terminals in the
institutions of the Bank was started. The Bank has
initiated works at setting up its own cash dispensers’
system.

The volume of retail conversion/sales/purchase
transactions is increasing. The broad network of
exchange offices (Bank’s own and operating under
agents agreement) is being expended, with their
number being 250; which resulted in the increase of
the scope and volume of transactions. The sum of
sales/purchase transactions made through WUCB'’s
exchange offices amounted almost to USD 9.5 million.

In 2000 new type of consumer retail loans was
introduced in the Bank, which was designed with the
aim of facilitating the purchase of consumer durables
for the Ukrainian citizens.
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®iHaHcoBa 3BiTHICTb
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CraHom Ha 31 rpyaHs 2000 ta 1999 poky

Artur Andersen
Financial Statements
of West Ukrainian Commercial Bank

In accordance with International
Accounting Standards
As at 31 December 2000 and 1999

3BiTn npo BnacHui kanitan @ Statements of Shareholders’ Funds

3a poku, Wo 3akiHyunucs
31 rpyaHs 2000 poky Ta 1999 poky

(B TMCAYax eBpO)

for the years ended
31 December 2000 and 1999

(thousands of Euro)

3apeecTtpoBaHuii  BukynneHi  HakonuuyeHui
BacHi akuii pegiymnt
Treasury stock Accumulated

i aKLioHepHMWiA
kanitan

BnacHui
kanitan

Shareholders’

Issued share deficit funds
capital

1 ciyns 1999 poky 6918 (6 339) 579
1 January 1999
36inblUeHHs BNAcHOToO kamitany 9015 9015
Issue of share capital
MpnabaHHa BRacHMX akLii (1)
Purchase of treasury stock
36uTkM 3a pik (4 653) (4 653)
Loss for the year
1 ciuHa 2000 poky 15 933 (1) (10 992) 4940
1 January 2000
36inbleHHs BnacHoro kamitany 3 880 3880
Issue of share capital
Mpogax BnacHuUX akuii 1 1
Sale of treasury stock
36uTkM 3a pik (2 585) (2 585)
Loss for the year
31 rpyaHsa 2000 poky 19 813 - (13 577) 6 236

31 December 2000




3BiTn npo onepauii @ Statements of Operations

3a POKM, WO 3aKiHYMImcs for the years ended
31 rpyaHa 2000 poky Ta 1999 poky 31 December 2000 and 1999

(B TMCAYax €BPO) (thousands of Euro)
2000 p. 1999p.
2000 1999

[oxig 3a BigcoTkamm 7174 3774
Interest income
ButpaTtn Ha Bunnaty BifcOTKiB (4 982) (3349)
Interest expense
Yuctun poxia 3a BigcoTkamu 2192 425
Net interest income
Pe3epB Ha nokputTs 36UTKIB 3@ NPOLEHTHAMMU aKTMBaMW (1773) (746)
Provisions for losses on interest generating assets
YucTum goxia 3a BigcoTkamm nicna pesepByBaHHA 419 (321)
Net interest income/(loss) after provision for losses
BuHaropoau Ta Komicii, YncTuin goxig 2893 1341
Fees and commissions, net
YucTtuii goxig Big onepalii 3 iIHO3eMHOK BanTOK 914 292
Dealing in foreign currencies, net
Yuctuin goxig Big onepalii 3 LiHHUMK nanepamu - 23
Dealing in securities, net
[HWKA onepalinHniA LOXiA 83 24
Other operating income
YucTtui poxia, He nos’A3aHMM 3 BigCoTKaMu 3 890 1680
Non interest income, net
YucTun goxial/(3buTkm) Big nepepaxyHKy Kypcis BaniwoT 272 (900)
Translation differences, net
3Hoc | amopTn3auis (726) (626)
Depreciation and amortisation
3aranbHi agMiHicTpaTWUBHI Ta onepauiiiHi BUTpaTu:
General administrative and operating expenses
3apobiTHa nnaTta Ta 4OMOMiXHi BUTPaTK (1444) (919)
Salaries and salary related expenses
[HWi onepauiiHi Ta agMiHiCTpaTUBHI BUTpaTH (2771) (2 147)
Other operating and administrative expenses
Pe3epB Ha NoKpUTTS iHWKX 36MTKIB (2225) (1 420)
Provisions for other losses
Butpatu, He noB’A3aHi 3 BiAcoTKamm (6 894) (6 012)
Non interest expense
36uTKM [O onopaTKyBaHHA (2 585) (4653)
Loss before taxation
OnogaTkyBaHHS - -
Taxation
Yucri 36uTKM 3a pik (2 585) (4 653)

Net loss for the year




Byxrantepcbki 6anaicu @ Balance Sheets

CTaHOM Ha

31 rpyaHa 2000 poky Ta 1999 poky

(B

TUCAYax €Bpo)

as at
31 December 2000 and 1999

(thousands of Euro)

2000 p. 1999 p.

2000 1999
AKTNBHM
Assets
[poLoBi KOWTK Ta 3anuLWKWN Ha paxyHkax B HBY 9 836 5126
Cash and due from the National Bank of Ukraine
3aboproBaHicTb iHWWX GaHkKiB 7917 7679
Amounts due from other banks
LliHHi nanepm 112 30
Securities owned
KpeanTu Ta aBaHcK knieHTam 31 724 12 494
Loans and advances to customers
lepegonnata nogatky Ha nmpubyTOK 39 168
Prepaid corporate profit tax
[epeponnaty Ta iHWi akTUBK 2 268 2 237
Prepayments and other assets
HapaxoBaHuii goxig 202 206
Accrued income
OcHoBHi 3acobu Ta nporpamHe 3abe3neyeHHs 8 331 2 696
Property, equipment and computer software
Bcboro akTuem 60 429 30 636
Total assets
Macuewu
Liabilities
3aboproBaHictb nepen HBY 1332 2277
Amounts due to the National Bank of Ukraine
3aboproBaHicTb nepea iHWMMU DaHKkamu 5 297 2434
Amounts due to other banks
3aboproBaHicTb nepeg KnieHTamm 45 526 19 546
Amounts due to customers
PesepBu 3a 3060B’A3aHHAMM 1229 48
Provisions
HapaxoBaHi BUTpaTh Ta iHWi 3060B’A3aHHS 809 1391
Accrued expenses and other liabilities
Bcboro nacueu 54193 25696
Total liabilities
BnacHuii kanitan
Shareholders’ funds
AKUiOHepHUIA KaniTan 19 813 15 932
Share capital
HakonuyeHwnit gediunt (13 577) (10 992)
Accumulated deficit

6236 4940
Bcboro macueu Ta BNacHWii kanitan 60 429 30 636

Total liabilities and shareholders’ funds

MainbyTHi Ta NOTEHLiMHI (iHaHCOBI 3060B’A3aHHS

Big lMpaeniHHa BaHky nignucaHo
Ta HajaHo Ao3Bin Ha nybnikauilo

['onoBa [lNpaBniHHA
Chairman of the Board

10 kBiTHA 2001 poky

CrenaH Kybis
Stepan Kubiv

Signed and authorised for release
on behalf of the Board of the Bank

FonoBHMM Gyxrantep Tapac Xoma
Chief Accountant Taras Khoma
10 April 2001



